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Ir is announced by telegraph that the legislature of Alabama 
has passed a bill which should properly be designated “ an act 
to encourage fraud,” and states that the Governor is sure to 
signit. This bill provides that when a life insurance company 
contests a claim, it shall deposit with the court all premiums that 
have been paid upon the policy, and in the event of the company 
being successful in proving fraud, all of the premiums thus 
deposited shall be paid over to the heirs of the insured ; in case 
of a contrary verdict, premiums to be returned to the company. 
Such a law is well calculated to inspire fraud and induce litiga- 
tion, the plaintiffs in such suit having everything to gain and 
nothing to lose. Managers of life insurance companies denounce 
this law as most iniquitous and express the opinion that it is 
unconstitutional ; they will certainly be very carefu! how they 
do business in Alabama. 





Ir seems that we are to have an investigation by a joint com- 
mittee of the legislatures of the various State departments, 
including the Insurance Department. In other words, the inves- 
tigators are to be investigated, for the Insurance Department is 
essentially one of investigation, examination and criticism. The 
joint committee has appointed sub-committees to conduct the 
different branches of the investigation, and Assemblymen Nixon, 
Abell, Cutler and Gallagher are charged with the examination of 
the Insurance Department. It does not seem probable that the 
legislature regarded the Insurance Department as needing special 
investigation, but as it had determined to look into the affairs of 
the other State departments, probably it would have been 
regarded as invidious to have omitted that of which Mr, Pierce 
is the head. It can do no harm, however, to have an occasional 
overhauling of departmental work and methods in general, even 
though it includes branches that may not need it. 





A CORRESPONDENT at Atlanta informs us that the only bili 
relating to insurance that was passed at the recent session of the 
legislature of Georgia was the one authorizing brokers to do 
business for unauthorized companies. He had drawn the infer- 
ence from the communication of our Atlanta correspondent, 
published in our issue of February 7, that another bill imposing 
heavy restrictions upon the companies had been passed, whereas 
our correspondent merely stated that it had passed the House of 
Representatives, which was the fact, but it failed to become a 
law. The number of bills relating to insurance that have been 
introduced in the various legislatures this winter is some- 
thing enormous; had they all become laws, insurance com- 
panies would have had no alternative but to put up their shutters 
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and go out of business, Fortunately, however, the better counsels 
of the more intelligent legislators, aided by the local agents, have 
thus far succeeded in defeating the most vicious measures that 
have been proposed. 





Ir will be remembered that the Court of Appeals a few years 
ago decided that assessment associations could not conduct 
industrial insurance upon the lives of children, The reason for 
this was that a child was by the policy contract constituted a 
member of the society, and it was naturally impossible for a 
child to enter into a contract of the nature set forth, The law 
in that respect has been changed so that the natural guardian of 
a child may insure its life. The Attorney-General, however, 
recently brought an action against the Industrial Benefit Asso- 
ciation of Syracuse to prohibit that association from insuring the 
lives of children. The case was tried before Justice Vann in the 
Supreme Court at Syracuse last week, resulting in favor of the 
association. In its decision the court carefully reviews the legis- 
lation in reference to industrial insurance, and holds that policies 
may be lawfully issued upon the lives of children for the amounts 
specified in the law and under the conditions therein prescribed. 
In other words, the court holds that infantile insurance may be 
lawfully conducted by assessment associations. The case is to 
be taken to the Court of Appeals once more. 





A BILL has been introduced in the Massachusetts legislature 
to authorize insurance against damage by automatic sprinklers. 
It is well known that accidents to sprinkling equipments not 
unfrequently occasion severe water damage, and as this is not 
covered by fire insurance, many prominent merchants and manu- 
facturers have expressed a desire for the formation of a company 
to cover such risks. It may not be known that a prominent 
casualty company of New York made a specialty of this kind of 
insurance, and spent much money in its efforts to ascertain what 
the hazard is and the best means of guarding against it. 
After a few months’ experience in paying losses the company 
concluded that there was no money in that kind of insurance and 
abandoned the attempt. The moral hazard was so much greater 
than the physical that it was useless to contend against it. 
Boston may be better in this respect than New York, but temp- 
tation has been known to lead even a Bostonian from the straight 
and narrow path. 





We frequently hear about the reinsurance of this or that 
insolvent assessment insurance association in some other organ- 
ization. As a matter of fact there is no such thing as reinsuring 
the risks of one assessment company in another. A reinsurance 
contract involves the transfer of reserve funds to compensate 
the reinsuring company for taking over the risks, and experience 
has proved that when an assessment company goes to the wall, 
it generally has little or no money on hand, these organizations 
not being required to maintain a legal reserve for the protection 
of policyholders, as is required of the old line companies. As a 
rule, these latter companies when in trouble can readily use their 
reserve funds to pay another company to take over their risks, 
but the so-called “reinsurance deals” in assessment insurance 
mean nothing more than an arrangement whereby the list of 
policyholders of the retiring company is given to another com- 
pany, which then issues an offer to take over the policyholders 
on the same terms, usually, as was formerly granted by the 
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retiring company. The law of the State recognizes the right of 
an assessment association to reinsure its risks, but in practice 
this has been disastrous to claimants and policyholders, so that 
it can with truth be said that reinsurance is impracticable. 





A BRIEF synopsis of Superintendent Pierce’s annual report will 
be found in our Albany letter printed in another column of this 
issue. The aggregate results of the fire insurance business for 
1894, the detailed statements of which will follow later. The aggre- 
gate increase of assets of all joint stock and mutual companies 
was $2,874,400 ; fire premiums received aggregated $22,085,736 ; 
disbursements amounted to $19,478,133, leaving an apparent net 
profit of $2,607,602. The gross profit of $2,835,045 was shared 
by one hundred companies, while eighteen companies made an 
aggregate loss of $227,443. No record is mide of the business 
of the numerous Lloyds, as they do not report to the Depart- 
ment. Regarding these, the Superintendent reiterates his 
recommendation of last year, that they should be compelled to 
comply with the laws regulating the business of insurance. A 
bill to that effect has been prepared that meets his approval for 
presentation to the legislature. It is scarcely probable that such 
a law will be enacted at the present session of the legislature, 
for the Lloyd experiment is yet too young to know exactly what 
it needs or what is necessary for it to obtain public confidence 
in the highest degree. We are confident, however, that it will 
not be long before the better class of Lloyds will themselves ask 
for legislation to protect themselves from the untrustworthy 
organizations that are seeking business under that system, and 
that were conceived in fraud and are maintained for iniquitous 
ends. The sooner all are brought under certain lawful restric- 
tions and compelled to show their transactions by means of sworn 
statements, the sooner those of honest purpose will reap the 
reward of their endeavors, 





In THE SpeEcTATOR of last week we announced the organiza- 
tion of the United States Casualty Company with a capital of 
$300,000 and a surplus of $150,000, having a number of wealthy 
and prominent citizens among its stockholders. The purpose of 
this new corporation is, as given out, to take over the individual 
risks of the United States Mutual Accident Association and 
those of the Guarantee and Accident Lloyds, with the probability 
that one or two other companies will ultimately be absorbed by 
the stock company. Weare informed that this will substantially 
wipe out the United States Mutual Accident Association, regard- 
ing whose affairs so much has been said of late. It is generally 
understood that the association is virtually insolvent, that is to 
say, it has a large amount of unpaid claims piled up against it 
which it is unable to meet. We are informed that the necessary 
amount to meet this liability has been or is to be paid in by the 
New Jersey Investment Company, and that all liabilities will be 
paid off as soon as they can be adjusted. The new stock 
company will then assume the risks of the United States Mutual 
and carry the policies for the future. Under the circumstances 
this is undoubtedly the best that can be done in the interests of 
the policyholders of that association. The United States Mutual 
has been in existence some fourteen or fifteen years, and has 
stood at the head of all assessment accident associations, its 
policies being liberal and its treatment of policyholders as a rule 
commendable. Unfortunately the association entered into a 
contract with its former secretary, James R. Pitcher, which has 
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substantially worked its ruin. Mr. Pitcher was the founder, 
manager and leading spirit of the association for many years, 
and having larger interests than any one else connected with it 
was virtually allowed to have his own way. Under his contract 
with the association, he made a very large sum of money, and 
finally conceived the idea of “capitalizing ” his contract, and so 
organized a corporation which took over his interest, and realized 
large dividends upon their investment. In fact so much of the 
revenue of the association was required to satisfy the Pitcher 
contract that there was not sufficient funds left with which to 
pay the claims of policyholders, and a large accumulation of these 
has been the result. It will be remembered that a special assess- 
ment was levied about a year ago to make up this deficiency, 
but this created such indignation that a considerable scandal 
resulted, leading to Mr. Pitcher’s retirement. Since that time 
the business of the association has not been so prosperous 
as formerly, and recently the managers presented a plan for 
reorganization as a stock company; but as this plan did not 
include the obliteration of the Investment Company, or the 
abolition of the old Pitcher contract, the effort met with much 
objection. Asa result, the organization of the United States 
Casualty Company with a liberal capital and a prominent board 
of incorporators and stockholders followed. This disintegra- 
tion of the United States Mutual Accident Association is 
unfortunate, but must be attributed almost entirely to the greed 
of its founder and former secretary. The new combination 
should be successful, as it will start off, as we are informed, 
with a large amount of business, and will absorb virtually the 
extensive and costly plants of the United States Mutual and the 
Guarantee and Accident Lloyds immediately, thus giving it a 
strong and well organized field force to work with from the start. 








MISCELLANY. 


Revislon of Life Insurance Formulas, Return Premiums and 
Survivorship Annuities. 


By Levi W. MEECH. 

In arranging a table of rates on the Re/urn Premium plan, the computer may 
observe a difference in the formulas of the text books. In most of the for- 
mulas, the loading denoted by g enters into the denominator, thus requiring 
the loading of the office premiums to be fixed in advance, and unfitting the 
results for future adjustment. The earlier work of David Jones deals only 
with the net premiums (pages 206, 207), leaving the office loading te be 
applied afterwards. In departing from this method, the later solutions involv- 
ing g appear at fault, although skillful changes of numeric results may 
diminish the error. After critical examination of the two species, it is believed 
all actuaries will admit that a return to the former method is indicated. 
Accordingly the following revision or change is to be inserted in the ‘‘ System 
and Tables of the Thirty Offices”: 

Page 253. On the lines 15-26: In ‘‘net annual” (line 15) change ‘‘ net 
Prefix the factor gto P, Px and Mx, which occur in ten places 
Cancel g from the three denominators, On 


to gross. 
(except within parentheses). 
lines 4 and 6 change x+m to x+m+lI. 

For example, a person aged forty years buys a life annuity to be deferred 
fifteen years and to be paid for by fifteen annual premiums, By the Thirty 
Offices’ Table and five per cent interest, the correct net annual premium for 
each $1 per annum will be $0.4081. With the condition that all premiums 
paid shall be returned without interest, in the event of death during the fifteen 
years deferment, the correct net annual premium would be $0.4479 on each 
$1 of annuity. 

Page 230. Errata—Year 95 and 34 percent. Change 0668 to 6668, 

Page 260. In the table for Equal Ages 64, the 8 11.7 should be 7 11.7. 

Page 272, line 13. Change P44 to Ps 560 ; change 12.599 to 11.486 ; also 
change 83689 to 91799 and 815 55 to 410,05. 

Page 295. Erase or substitute for lines 7-13 as follows : 

Survivorship Annuities.—Here the values of 0’ and of 4”, which were con- 
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stant for two lives, were found by F. E. Colenso to be variable for three lives. 
Still their values might be generalized from numeric examples (solved by the 
exact series on page 283, line 8), were a sufficient number available. But the 
admirable system of balancing annuities, proposed by Prof. De Morgan, which 
so readily gave the formula of the Thirty Offices’ System and Tables, page 
283, line 7, from problems 3 and 4, has led tothe following improvement : 
Among +, ¥, 2, let g denote the greatest, and / the least, age. The required 
annuity may be denoted by the institute notation Ays' or by yz’Ax: 
J 1 Ax= (Axy—A xyz)+ m{ Ax—Axz—(Axy—Axy2)]. 
__0.1}(¢—x), 


o—] 


é 


exceeds y, [m= } 


Ver 
When : 1 +O-Tals 


wan A | And ify exceeds z,—=} 
°° / 
sy’ Ax—Aa —A xyz—y2' Ax. 

The last equation is found by interchanging y and z in the exact series on 
page 283, line 8, and taking the sum of results compared with page 280, 
line 5. Proceeding now to Examples: First, let the age of the annuitant x be 
45 years, of the decedent z 60, and of the survivor y 30. Secondly, let x be 
30, let z be 60 and y 45. Thirdly, let x be 47, let z be 30 and y 23 years. 
By the Thirty Offices’ Table,with interest at four per cent, the present value of 
the required annuities found by the exact series is 5.1742, 6.9146 and 1.2815 
in order, The corresponding values found by the formula above are 5.1755, 
6.9100 and 1.2843. 

The last solution becomes important in view of Mr. Makeham’s statement 


in the Journal, vol. 10: ‘‘ If we should ever possess a complete table of the 


values of the simple survivorship assurance A— and also of the annuity 
zy’ Ax, we should be able to calculate the numeric value of double survivor- 
ships in any case with the greatest facility.” 

As Mr. Makeham observed, the study of the ‘‘Suvivorship Problems ”’ is 
adapted to a new field of life insurance and annuities, including no small share 
of wills and probate business. For convenience and accuracy, the revisions 
above have been printed on a separate leaf from THE SPECTATOR, 








NEW YORK SURVEYS. 


A CORRESPONDENT asks in reference to an assessment company of New 
York State: ‘* Do the certificates or policies issued by this company specify 
a fixed amount to be paid regardless of the amount realized from assessments 
to pay same? If so, kindly inform me how the amount 1s guaranteed.” The 
laws of New York require every assessment company to specify.a fixed 
amount as payable under their policies and also require the associations to hold 
a reserve equal to at least one full assessment on the entire membership. If 
one assessment will not pay the losses due the association always has the right 
to levy extra assessments. 

k * * * 

THE valentines received by most of the agency companies in the shape of 
telegrams announcing the destruction of Doherty & Wordsworth’s silk mills 
at Paterson, N. J., brought on that tired feeling to a degree which even 
the well known panacea was unable to alleviate. The total loss was about 
$300,000, of which four-fifths was covered by insurance, the lines of individual 
companies ranging from $30,000 in the case of the Liverpool and London 
and Globe down to $1500 in the Buffalo German, The North British had 
$15,000 on, the Hartford, Norwich Union and Phcenix of Hartford $10,000 
each, and some forty-five other companies various smaller sums. 

* * * * 

H. W, DE MALIGNON has been appointed assistant fire marshal and has in 
consequence resigned his position with Sieg. Tynberg, Jr. 

* * * * 

THE cotton question is again receiving some attention. An investigation 
into the causes of cotton fires on shipboard has been requested by the English 
government. Among those who ought to know it is the common belief that 
most of such fires are due to the prevailing antagonism between white and 
colored stevedores and union and non-union jammers, But a certain percent- 
age may also be laid at the door of improper packing, and in view of this the 
action suggested by the Galveston (Tex.) Cotton Exchange should be taken 
by cotton producers and factors throughout the South without delay. Such 
action would doubtless improve conditions considerably, 

* * * * 

Two new mutual fire insurance companies, the Seaboard and the State, 

which are in process of formation here by A. M. Harned, will probably be 


THE SPECTATOR. 


93 


ready for business by April1. Mr. Harned has made good progress in obtain- 
ing the preliminary pledges of business and will probably secure the amount 
needed within a few weeks, 

* * * * 

A RUMOR which gave underwriters a scare one day last week was to the 
effect that Ridley’s Grand street establishment had burned sufficiently to eat 
up half the insurance. The story was founded on the fact that a small fire 
occurred among some bagging in a new elevator shaft. 

* * * * 

THE trial of Miss Ida Leiberman for arson extended over several days last 
week and finally terminated with her conviction. When the verdict was ren- 
dered a dramatic scene occurred, Mrs, Leiberman and several of her relatives 
going into hysterics, 

* * * * 

J. R. SkrnNER & Co, have added another to the coterie of companies under 
their management, the last one being the Washington Mutual Fire of King- 
ston, N, Y. This company was organized last Saturday with officers as fol- 
lows: President, John McCausland; vice-president, Olin B. Lockwood ; 
treasurer, George W. Bailey ; secretary, Charles F. Cantine. 

* * * * 

A NEW stock fire insurance company, with $200,000 capital, has been organ- 
ized by J. R. Skinner. It is styled the Insurance Company of the State of 
New York and its temporary officers are: President, Adam H. Leach ; sec- 
retary, Ward Phillips. Is not this the same title that was chosen by Organizer 
Hart for the company which he expected to evolve here before he flitted away 
to the sunny Southland ? 

* * * * 

It is now reported that the proposed organization of the Independent Fire 
at Newark, N. J., has been given up. 

* * * * 

Tua appointment of Isaac Vanderpoel to be Deputy Insurance Superin- 
tendent is a deserved recognition of the long and efficient service rendered by 
Mr. Vanderpoel, He has been connected with the Insurance Department 
for over twenty years, during which time he has seen six different gentlemen 
at the head of the Department, each of whom found him too valuable an assist- 
ant to be dispensed with. He has an extensive knowledge of insurance mat- 
ters and no doubt will make a worthy successor to Michael Shannon, recently 
deceased, Mr, Vanderpoel comes from an old and highly esteemed family 
and his own record has been such as to add to its lustre, 


* * * * 

Our Chicago correspondent, in the issue of January 10, referred to Frank 
D. Rogers as ‘‘ formerly manager of the ill-fated Merchants of Newark.” 
The Merchants people think that adjective was applicable only to their 
Western department when it was conducted by the former manager. An offi- 
cer of the company at the home office informs us that Rudolph H., Garrigue, 
the present manager of the Western department, who has held that position 
since November, is giving entire satisfaction and the affairs of the Merchants 
are prospering in his hands, Mr. Garrigue, it will be remembered, is a son 
of the late president of the Germania Fire, and was assistant manager of the 
Western department, 

* * * * 

F, C, Moore, president of the Continental Fire Insurance Company, has 
been appointed by Mayor Strong a member of the Board of Examiners of the 
Building Department. The duties of this board are to pass upon applications 
for building construction and alteration that have been rejected by the Build- 
ing Department. Fire underwriters have a deep interest in building con- 
struction, and Mr. Moore was theirchoice for this position. He has given a 
vast amount of study to the matter of securing a better class of buildings, and 
his services will be invaluable to the board. There is no salary attached to 
the position, but each member receives $10 a day for each day actually 
employed. 

* * * 

As we go to press our correspondent at Augusta, Me., telegraphs that the 
Governor has just signed the Standard policy, the anti-compact and co-insur- 
ance acts passed by the legislature of that State. 





—It is predicted by the assistant secretary of the Oakland Home of Oakland, 
Cal., that the company will barely come out even in the settlement of its affairs, 
returning nothing to stockholders, tnough the nominal assets are $88,432 and lia- 
bilities are $70,845. 
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CHICAGO SURVEYS. 


THE Minnesota Fire Insurance Company, formerly known as the Syndicate, 
and whose stock is generally supposed to be controlled by the Caledonian, is 
now entering upon a condensation of its business, having reinsured a part of 
its Illinois business as well as all of its plant in Colorado and the Dakotas. 
Secretary Moodey is a capable underwriter of wide experience and would no 
doubt be promptly cared for in case the Minnesota should decide to retire 
from the field altogether. 

* * * * 

Tue Chicago Underwriters Association continues to do good work through 
its electrical bureau, the special report of Wm. H. Merrill, Jr., for the past 
four months being unusually complete in respect to the analysis of over 100 
separate fires in which the cause was determined to have been due to elec- 
tricity. 

* * * * 

Epwarps, Morse & KLEE were lately acquitted of charges preferred 

against them for alleged violation of the rules of the Underwriters Association. 


* * * * 

J. G. MILLIGAN, representing the Saginaw and other companies, has 
applied for membership in the association. Aside from certain Lloyds and 
mutuals, this leaves John Cameron of the Northwestern National our only 
non-boarder. 

* * * 

CHARLEs D. Cox issues a delightful prospectus of the Western Union Fire 
Insurance Company of Chicago, and if all were gold that glitters the services 
of several policemen would be required to keep in order the line of capitalists 
which would throng the corridors of Mr. Cox’s cut-rate insurance parlors. A 
few thousand underwriters in the United States are earnestly hoping for just 
such halcyon days as Mr. Cox has been dreaming of and will, perhaps, 
acknowledge that his prospectus is a very charming addition to the run of 
modern fiction. 

* * * * 

COAL mining plants have never been very attractive to stock underwriters 
and some prospect of relief is now in sight because of the formation of the 
Coal Operators Mutual Fire of Springfield, Ill., of which C. H. Seybt of 
Highland is president. Mr. Seybt has been quite prominent for some years 
in the ranks of amateur underwriters and will, no doubt, receive considerable 
encouragement in this new venture, 

* * * * 


Tue aversion of underwriters to ‘‘ submitting bids ” to corporations, muni- 
cipalities, or school boards having large properties to iasure is a fact well 
known to agents, and as through the operation of insurance associations 
there is usually a remarkable uniformity in guessing, the ‘‘ sealed proposals” 
plan has rather fallen into disuse. The companies in England seem to have 
a radical method of dealing with such matters, as all insurance ‘‘ put out to 
tender, ’ is referred to the Tender Committee of the United Fire Offices, which 
committee does not seem to possess any tender sensibilities except in name. 
In a recent case submitted to the companies by the London County Council 
the Tender Committee seems to have doubled the previously established rates, 
the decision of that committee overriding all tariffs. It is intimated that the 
motive for such action is due to a feeling of resentment at a prior suggestion 
of the council that it might be well to establish its own insurance fund. 


* * * * 

THE many friends of A. D. Kennedy will be pleased to learn of a steady 
improvement in his mental condition, which was affected some years ago 
through an unfortunate accident. Mr, Kennedy is loyally supported by his 
partners, E, P. Burroughs and W. G. Lemay, and has recently compiled 
some interesting statistics respecting the business transacted for twenty-nine 
companies with which he has been connected during the past twenty-two 
years, The agency is at present writing a very profitable business for six 
companies, among which the Etna and Glens Falls appear as leaders. 

*k * * * 

Tue Farmers of Cedar Rapids is a snug corporation with just seven direc- 
tors, consisting of three Hendersons, two Smiths, and two Berrys, among 
whom the offices of president, vice-president, treasurer and secretary are prop- 
erly distributed. President Smith has taken a very prominent part in carry- 
ing out the reforms recently inaugurated in Iowa and in his monthly bulletin 


THE SPECTATOR. 


issues some excellent advice to agents touching the proper tactics to be fol- 











[ Thursday 


lowed out in securing the advanced rates. 
*- * * * 

THE Dubuque Fire and Marine continues to pursue its steady, conservative 
course, the reinsurance reserve having increased only $3860 and the net sur- 
plus $7917 during 1894. P. P. Kransz is a popular and obliging agent who 
is building up a very neat practice for the company in Chicago. 

* * * * 

THE sympathies of the profession have been extended to E. G. Halle of 
the Germania in the great affliction he has sustained in the death of an accom- 
plished daughter in Berlin, Germany, who not very long ago left her father’s 
home in Chicago as the happy bride of a distinguished foreigner. 

* * * * 

J. J. RYMAN of Des Moines is an active and successful agent and believes 
in the efficacy of keeping track of things in general and of his own agency in 
particular. Mr. Ryman offers to the profession an agency record book which 
he has copyrighted and which is highly approved by many of the field boys of 
Iowa. 


Notes Among Life Insurance [len. 

THE American Contract Company is a Chicago institution which does not 
publish any statement of its resources, but purports to act as a ‘‘ reserve 
agent,” or rather a medium for supplying a reserve to the certificate insurance 
sold by the various fraternal benefit orders. But as the people who enter the 
co-operative societies desire to do away with the enormous evils of large accu- 
mulations and usually sneer at the suggestion of providing for a rainy day it 
is not quite clear how the new contract company can interest them when the 
old-line life companies have all along supplied the ‘‘ long felt want” in the 
shape of one strong and simple policy. 

* * * * 

THE advantages of fraternal fellowship have again been illustrated in the 
case of a widow of one of the Knights of the Maccabees, whose claim has just 
been defeated in the Supreme Court of Michigan. Some time prior to his 
death her husband had invested in the stock of a brewery and for this offense 
had been expelled from the order. And yet there will be those who prefer 
the conditions of his sort of ‘* fraternity” to the plain mind-your-own-business 
contract of a straight life insurance company, without any frills, or Great 
Camps, or High Priests. 

* * * * 

A CHICAGO lawyer has in tow another case of fraternity in connection with 
a society which provides indemnity for total disabilty. A member, while in 
good standing, was injured to the extent of total disability and long after the 
accident, but prior to the payment of the claim, withdrew from the order. 
The attorney for the society now contends that his subsequent retirement is a 
bar to recovery for the claim, though conceding that the member was in good 
standing at the time of the accident. 

* * * * 

Two bills have been introduced in the Illinvis legislature with respect to 
industrial insurance, one to prohibit all insurance upon the lives of children 
and the other to prohibit the insuring of any life under sixteen years of age. 
Misguided zeal and ignorance of the benefits and methods of industrial insur- 
are at the bottom of all such legislative absurdities. 

* * * * 

As was intimated in these columns recently the time will undoubtedly come 
when the methods of our liability companies will be attacked through legisla- 
tive channels, and as prevention is better than cure these institutions should 
aim to cultivate self knowledge and see to it that in the proper development 
of the business no short-sighted policy in the line of fighting meritorious claims 
should be allowed to prevail at the risk of invoking the public denunciation 
so swiftly meted out to corporations in the land of the free and the home of 


the brave. 
a * BS 


THE London (England) County Council is about to establish a ‘‘ superan- 
nuation scheme and provident fund” for the benefit of its employes, the gen- 
eral features of which were approved by the Council as long ago as 1892. 
The employe and Council will each contribute to the fund an amount equal 
to two and one-half per cent of the allotted wages, such five per cent annual 
deposit to accumulate at three per cent compound interest. Detailed provi- 
sions are also made for the purchase of annuities when contributing members 
become entitled to payments out of the fund. With the progress of civil 


service reform the time may come when the thoughtful conservatism of our 
English friends may meet with equal favor in this country, 
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CORRESPONDENCE. 
ALBANY. 


[From Our Own CorRESPONDENT. } 


Superintendent Pierce of the State Insurance Department has completed 
his annual report for the year 1894 with regard to the operations of fire and 
marine insurance companies in this State. ; 

The aggregate assets on December 31 last of the fire and fire-marine insur- 
ance companies of this country doing business in this State was $176,817,734, 
classified as follows: New York joint stock companies, $63,097,373 ; joint 
stock companies of other States, $110,923 597; New York mutuals, $2,204,- 
917; mutuals of other States, $591,845. Compared with 1893, these figures 
show an aggregate increase of $2,874,400. 

The liabilities of these companies, excepting scrip and capital, are as fol- 
lows: New York joint stock companies, $32,471,290 ; other State joint stock 
companies, $51,627,870; New York mutuals, $1.095,955; other State 
mutuals, $341,870; total, $85,536,985, a decrease of $2,546,851. The total 
amount of scrip liabilities for 1894 is $183,566, and of capital, $49,730,875. 
The total receipts for the year were $92,487,736, the excess of receipts over 
disbursements being $5,591,354. Eighty-two companies received $6,530,687 
more than they disbursed; and twenty-eight companies disbursed $939,333 
more than they received. The total disbursements were $36,896,381, which 
was $9,082,222 less than was reported for 1893. The American capital of 
foreign companies, under section 27, chapter 690, laws of 1892, is $12,238,960, 
an increase of $1,481,977 compared with the amount reported for 1893. The 
total American assets of foreign companies are $57 472,478; liabilities, 
$38,180,089 ; receipts, $43,344,165; disbursements, $39,128,216; surplus 
beyond deposit capital, $14,692,389. 

The fire premiums received were $22,085,736 ; fire losses paid, $12,628,881; 
fire losses incurred, $12,116,221. The estimated amount of expense for the 
transaction of this business is $7,361,912. which, if added to the incurred 
losses, makes a total of $19,478,133, showing, as compared with the premium 
receipts, an apparent net profit of $2,607,602. In closing his report the 
Superintendent says : 

I can but reiterate that which, a year ago, I stated to be the views I held 
regarding the permission given by the statutes to certain individuals to trans- 
act the business of insurance without complying with the laws in reference 
thereto. My position regarding this whole matter was then stated in a few 
words. I took the general ground that to transact insurance persons should 
comply with the laws regulating the same, and defined my position by quoting 
from an opinion of the Supreme Court of Missouri to the effect that those 
desiring to engage in such business should comply with the law, and while 
deriving benefits from the business, bear the burden imposed upon it by the 
statute. I am quite clear this is the only tenable ground that can be taken in 
considering this whole question in the abstract. It is certainly the only posi- 
tion which I can consistently take in calling the attention of the legislature to 
that which has now become a disgrace to the State. I refer to the innumera- 
ble associations of individual underwriters now issuing insurance policies 
within the State, under an alleged claim to an exemption provided for in the 
law, and to which reference was made by me last year. 

I am well aware of the need felt in some quarters for indemnity against the 
fire hazard that cannot be supplied by companies acting under the law, where 
the amount of insurance sought is in excess of that to be given by these com- 
panies regularly authorized to transact business in the State. Legislation 
which tended to hamper those desiring insurance, in the procurement of an 
amount sufficient to render them safe from loss, would be harsh and altogether 
repugnant to good public policy, yet [ question as to whether the interdiction 
by the State of the issuing of policies of insurance of the class known as 
Lloyds policies would work any great hardship upon those seeking insurance. 
The matter should admit of no doubt, however, and as I am unable to reach 
any intelligent or safe conclusion regarding the true situation, I am inclined 
to favor the passage of a bill which, while not compelling these individual 
underwriters to incorporate, yet imposes upon them the same requirements as 
are exacted by the law in the case of corporations undertaking the transaction 
of a business which the State has seen nt to bring under its supervisory con- 
trol. The draft of a bill looking to the accomplishment of this has been sub- 
mitted to me, and if it is introduced I should favor its passage. Its effect 
will be to cause the retirement from business of such Lloyds as are unable to 
meet the requirements of the law now imposed upon insurance companies. 
These requirements are in no way severe, and those who are unable to com- 
ply with them are not entitled to the confidence of the insuring public, in 
whose interest the proposed bill is, in the main, intended to be introduced. 

Unless more measures bearing upon insurance are introduced in the legisla- 
ture, the insurance committees of the two Houses will have a very easy time 
of it. Thus far they have held but few meetings, and not a single hearing. 
Other legislation, on the contrary, is on the boom, and there are few days 
when twenty or thirty bills are not introduced in the Houses. The result of 
this is to pile up the work for the other committees, while the insurance com- 
mittee takes a long rest. 

Several of the members of the lower House were talking in the corridors of 
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the capitol the other day on some proposed legislation, and the conversation 


may result in an interesting bill being introduced in the legislature. If it is, 
it will follow the lead set down by the Alabama law-makers. It will require 
life insurance companies, before they can contest the payment of a policy of 
insurance for fraud, to deposit with the court all the premiums they have 
received from the insured. In the event fraud is proved, and the suit is 
decided in favor of the company, all the premiums must be paid over to the 
heirs of the insured under the policy. Some of the legislators who were dis- 
cussing the matter thought well of it. 

After much talk and considerable fuss the additional pump which has been 
on its way from Milwaukee for the water supply of the city is here, and all 
that is lacking is to get it connected with the piping system. Its arrival is a 
matter of great joy to the insurance men here, 

As predicted by THE SPECTATOR, Isaac Vanderpoel has been appointed as 
first deputy in the office of the Superintendent of Insurance, Mr. Vanderpoel 
now fills the place left vacant by the death of Michael Shannon, The State 
is as much to be congratulated upon securing Mr. Vanderpoel’s services as he 
is to be at his merited promotion. 

The Republicans in the legislature are very anxious to investigate every- 
thing, and between now and the next month all the departments of the State 
will be visited by special committees appointed from the Assembly, which 
will report back to the House how the departments are run, and how much it 
takes torun them. Also whether it would be a good idea to abolish any of 
them or merge some with others. These investigations are in accordance 
with the resolution of Mr. Abell of Kings county. The committee which was 
appointed named the following sub-committee to look into the affairs of the 
Insurance Department: Messrs. Nixon, Abell, Cutler and Gallagher. 

The work of clearing away the Delavan ruins has come to a sudden stop 
because of a difference between the adjusters. These are Richard Wickham 
of this city, who is acting for the owners, and Mr. Woolsey of Scranton, Pa., 
who is representing the insurance companies, The trouble between the 
adjusters is over one item—that of Contractor Wickham for clearing off the 
site and finding the bodies. Mr. Woolsey claims that is altogether too high, 
and Mr, Wickham refuses to compromise, The matter was finally left to 
Capitol Commissioner Perry, but he has been too ill to pay it any attention 
as yet. 

During the month of January, 1895, there have been 220 deaths in this 
city. Sixty-six of these were children under five years of age. Estimating the 
city’s population at 98,000, the death rate for the month is 26.93 per 
thousand, BATES, 

ALBANY, N, Y., February 19. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 
There is an effort on foot in the Philadelphia Fire Underwriters Associa- 
tion to secure an amendment to the agreement of the association limiting the 
commission to solicitors to not exceed twenty per cent. An effort was made 
in this direction last year, and it was believed that such restriction, if adopted, 
would practically nullify the objection made by a number of companies to the 
use of solicitors at all, though they recognized the fact that it was not possible 
in forming the agreement in 1893 to exclude them altogether. The proposi- 
tion was not adopted, owing to the failure of a number of companies to vote, 
The executive committee has now under consideration the important subject 
of rating dwellings and contents and other non-hazardous risks, but recognize 
that there is a decided objec’ion to this, while commissions are unrestricted, 
It might be well to add, by the way of suggestion, that it might be as well if 
the executive committee would turn their attention to the companies who are 
paying excessive commissions not only to solicitors but to brokers, as there 
are undoubtedly a number of companies who are paying twenty per cent and 
over. Proof of this was plainly had through a prominent brokerage office 
last week. They captured a new account, upon which there were several 
companies, among which a very large and prominent New York city com- 
pany. The line was replaced in new companies, and the aforesaid New 
York company’s policy was sent in for cancellation to the main office and was 
referred to a sub-agent, who accepted it for cancellation and informed the 
broker that he would have to deduct twenty-five per cent commission, as he 
paid that figure to the original broker. How much commission did the sub- 
agent get, is the question put now. However, there is nothing to be lost by 
limiting the commission to be paid to solicitors, and after that is fixed per- 
haps commissions to regular brokers can be reduced to fifteen per cent. 
The London Guarantee and Accident Company have discontinued their 
agency for the Middle departm@nt with Hall & Pulis of this city, and they 
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are now on the Jookout for a good man or firm to act for them in this depart- 
ment. 

Robert M. Coyle has been appointed representative for the Mutual Fire 
Insurance Company of New York for Philadelphia and vicinity. The selec- 
tion is a very good one for both parties concerned. 

Yungman & Waln have removed their offices to No. 204 South Fourth 
street, where they will represent the Caledonian, Connecticut, Virginia Fire 
and Marine and American of Boston. 

Col. George E. Wagner has admitted his son, G. Ellwood Wagner, to an 
interest in his business. Young Mr, Wagner is a very popular and energetic 
underwriter, and his promotion is well deserved. The business will be con- 
tinued, as heretofore, in the name of George E, Wagner, and they will repre- 
sent the following companies: Phcenix of London, Union of London, Green- 
wich of New York, German, and Manufacturers and Merchants of Pittsburgh 
and Mutual of Germantown, 

William J. Dawson, late general agent of the American Fire of Phila- 
delphia, has been appointed secretary of the agency department of the Penn- 
sylvania Fire Insurance Company, succeeding John H. Davis, who has been 
promoted to the general management of the Western department of the same 
company. Mr. Dawson is well and favorably known throughout the Middle 
department as an able underwriter and a thorough gentleman, and his many 
friends will be glad to hear of his change for the better. 

William IH. Kilpatrick, who for some years past has been acting as assist- 
ant to Thomas C, Foster, resident secretary of the North British and Mer- 
cantile Insurance Company, has been appointed special agent of the American 
Fire Insurance Company of Philadelphia for Pennsylvania, New Jersey, 
Delaware and Maryland, and will assume his new position on March 1, Mr. 
Kilpatrick is a young Philadelphian of marked ability in the underwriting 
line and should prove a valuable acquisition to the American. 
PHILADELPHIA, PA., February 18. 
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CANADA. 
[From Our OWN CoRRESPONDENT. ] 

Judge McDougall has decided that the city of Toronto has power to tax 
the income derived by insurance companies from the investment of their 
reserve funds. 

Geo. A. Cox, vice-president, has been elected president of the Western 
Assurance Company to succeed A. M. Smith, J. J. Kenny, managing direc- 
tor, becomes vice-president. 

Thos. MacBride, agent of the Metropolitan Life at Chatham, Ont., has 
been arrested for forgery. Several forged policies have lately come to light. 

The annual report of the fire commissioners at Montreal shows that the loss 
by fire in that city during 1894 was $489,804, the properties being insured tor 
$1,587,605. The loss is about $5,000 in excess of that of 1893. 

L. W. Burke of London, Ont., has been appointed Canadian superin- 
tendent of the Home Life Assurance Company. Mr. Burke was district 
inspector of the Standard Life for eight years. 

Rev. Wm. Harris, formerly connected with the Sun Life, has been 
appointed a professor in the Wesleyan Theological College. 

Fire insurance companies have threatened to raise their rates in the city of 
Hamilton, Ont., and the finance committee of the city council is now pre- 
paring a scheme for municipal insurance, vy. LL. fF. 

OTTAWA, CAN., February 16. 





NEW ENGLAND. 
[From Our Own CorRRESPONDENT. ] 

Regarding the bill introduced in the Massachusetts legislature, which pro- 
vides that a mutual company shall have $5,000,000 insurance and 1000 appli- 
cations before it can issue a policy, the formation of new companies, in the 
future, should the bill become a law, will not be so much affected by the 
increase in the amount of insurance required, or the contingent liability, as by 
the number of applications demanded. There would be little difficulty in 
securing $5,000,000, or twice that amount, but, as to the increased number of 
applications, that is an entirely different matter, and it will doubtless have 
the effect of rendering the formation of mutual companies less frequent in the 
future. 

The insurance committee of the legislature gave a hearing the past week on 
the petition of Jordan, Marsh & Co., the great dry goods house, for an act pro- 
viding for sprinkler insurance, which form of insurance does not now exist in 
this State. This form of insurance has the assent of Insurance Commissioner 


Merrill. As a substitute measure it is proposed to connect sprinkler 
insurance with another line, as it is believed by certain ones that there would 
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not be enough of it for more than one company. In some form or other 


sprinkler insurance will doubtless be allowed. 

Next Thursday the committee will give a hearing on a bill to allow mem. 
bers of fraternal beneficiary associations to transfer certificates from the bene- 
ficiary named to some other person or institution guaranteeing the future care 
of the insured ; also on a bill against canceling insurance contracts without 
the consent of both parties. 

On Tuesday last a hearing was given on the proposed increase of the 
salary of the Insurance Commissioner, The present salary of the Commissioner 
is $3500 and it is proposed to increase it to $5000. There is no doubt that 
Major Merrill will receive his valentine, even if it comes a trifle late. 

A hearing was given Wednesday on the petition for a charter for the 
Theatre Owners Mutual Fire Insurance Company, the incorporators of which 
are theatre owners and managers. The petitioners argue that the reason for ask- 
ing fora special enactment is that there are not enough theatres in this State, 
so that the general law can be complied with, that the present rates on 
theatres are exorbitant, and that, by a mutual agreement the theatre owners 
could effect a great saving in the item of insurance. They set forth that the 
average rates on theatres in Boston is $50 for $1000, while on mercantile risks 
it is $20, and even $16.20 in the same immediate vicinity. One theatre paysa 
rate of $35.70, another $63 70 on the building and $68.40 on the contents. At 
the same time it cannot be claimed, justly, that the companies make excessive 
profits. The committee will consider the matter. 

Another new bill has been introduced which provides *‘ that any insurance 
company doing business in Massachusetts may insure against loss of property 
by accident, other than property of the insured if accident is caused by the 
insured.” As apiece of ambiguity the last is a great curiosity. 

The local insurance agents in Newburyport, Mass., complain that the 
refusal of the New England Insurance Exchange to take off the recent 
advance of twenty-five per cent in rates, will have the tendency to turn the 
business to mutual companies and Lloyds. 

The insurance rate war in Lynn, Mass., may be likened to the proverbial 
‘*tempest in a teapot,” but the teapot seems, in this case, to be large in pro- 
portion to the disturbance, and it is probable there will be no explosion. 

The Associated Mercantile Mutual Insurance Companies of America will 
probably be disbanded. Three more companies have withdrawn, and it has 
now practically ceased to exist. 

Scull & Field, managers of the Royal, have been elected members of the 
Boston Merchants Association. 

The burning of the West End Street Railroad Company’s stables at Newton 
last Wednesday night was caused by a trolley having been left on a wire while 
workmen were repairing the car. The stables were equipped with sprinklers, 
but they were useless because the water had been shut off from the street. 

There is a prospect that the anti-tontine bill will be fought over again in 
the legislature this year—even hotter than it was last. 

The Boston Board of Fire Underwriters has adopted the following : ‘* This 
policy also covers on said described merchandise ordered to said store 
(excepting, however, merchandise insured by marine, inland or transportation 
policies), while on streets or piers and bulkheads, and during transit to sail 
store, for a period not exceeding ten days from date of policy. Note: Only 
one wharf privilege may be granted under any policy or under any entry on 
an open policy.” 

The Maine legislature has repealed the anti-compact law, the law having 
failed entirely to secure lower rates for fire insurance, for which it was 
intended. On the other hand, rates increased some twenty-five per cent after 
its passage. Such legislation is unwise, and the outcome of it is an illustration 
of the fact that rates can be best made and equalized by associated effort. 

The commission question in New England has spent itself and will prob- 
ably not be further discussed. 

The Lumber Dealers Mutual Fire Insurance Company of Boston has been 
organized with the following officers: President, William C. Johnson ; vice- 
president, Geo. W. Gale ; secretary, N. M. Jewett ; treasurer, W. O. Curtis. 
Directors, the above and Edwin Bradley, Horace B, Shepard, Jerome C. 
Borden, Wm. H. Sawyer, James E. Blacker, T. H. Buck, Geo. M. Goodwin, 
Wa. M. Paul. About $2,000,000 insurance has been offered. 

It is reported from Lewiston, Me., that a movement is on foot to organize 
a stock industrial life insurance company. 

The Maine Life Underwriters Association will be made an incorporated 
body, with a capital of $10,000 divided into shares of $1 each, for the protec- 
tion of the public against fraudulent life insurance contracts. Only residents 
of Maine whe are in the life insurance business can be included in this 
association. 

It is proposed to amend the New Hampshire insurance law so as to permit 
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the licensing of life insurance companies with a capital stock of less than 
$200,000—the amount of the present requirement. . 

The new mechanics’ permit rule of the New England Insurance Exchange 
has been adopted in Worcester. 

The Merchants and Manufacturers Life Insurance Company of Westfield, 
Mass., contemplates seeking admission to other States. 

At the meeting of the New England Insurance Exchange last Saturday, the 
recommendations of the coinsurance committee that local committees be 
authorized, when in their judgment it is deemed expedient, to exempt 
specifically rated private dwelling houses from the coinsurance rules, and to 
promulgate instead a guaranteed amount of insurance in place of the 
coinsurance clause ; and that household furniture, in use as such, be exempt 
from co-insurance rules, were adopted. 

The Lynn ‘* war”’ was discussed, and it was the general opinion that the 
company would not support its representative in that city in his action of cut- 
ting tariff rates, the said company being a member of the Exchange in good 
standing, and not disposed to break the rules thereof. ALLAN Eric 

Boston, MAss., February 18. 





PENNSYLVANIA. 
[From Our OWN CORRESPONDENT. ] 

Neither the insurance committees in the House or Senate acted on any 
measure of interest to insurance companies during the past week. 

In the Senate Mr. Kennedy, Allegheny county, presented a bill amending 
the brokers’ act, permitting them to act for mutual, accident and live stock 
companies, which was referred to the insurance committee. 

Mr. Scaife, Allegheny county, in the House, has presented a duplicate of 
the above measure. 

Senator McCarrell, in the Senate, presented a bill ‘* to provide for the regu- 
lation of mutual insurance companies and the collection of assessments due 
from the members thereof, It provides that mutual companies shall report to the 
County Courts of Common Pleas instead of the Insurance Department. This 
is one of the measures that failed at the last session of the legislature, and is 
one of the class of insurance propositions that was condemned by the then 
Insurance Commissioner, Geo. B. Luper, for the reason that it prevented the 
supervision by State authority of mutual companies, and by which supervision 
a great many swindling concerns would be prevented /rom getting any foothold 
in Pennsylvania, Insurance Commissioners of this State in past years have 
endeavored to have some law passed by which State supervision might be 
exercised over the many mutuals that were doing business in the State, but 
such enactments always failed. The bill was referred to the insurance com- 
The legislature took a recess until February 28 at 8 Pp. M. 
HARRISBURG, PA,, February 18. 


mittee, 
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MICHIGAN. 
[From Our Own CorRRESPONDENT. ] 

A bill has been introduced in the Michigan legislature by Senator Preston 
to provide for the licensing of agents of companies of other States. 

H. D, Heidt, manager of the Germania Life Insurance Company at Detroit, 
has resigned. He is succeeded by Henry Freckman, who was formerly with 
the New York Life at Cincinnati. Mr. Freckman has also been appointed 
general agent for Indiana. 

S. F. Angus, general manager of the Home Life, has recently secured a 
number of good agents, among whom may be mentioned the following : 
William May, ex-county clerk ; Fred Marvin, ex-candidate for State treas- 
urer; John A. Heames, ex-register of deeds, and John A. Grogan, ex- 
chairman Democratic committee. 

The annual meeting of the Masonic Co-operative Life Association was held 
a short time ago at Detroit and the following officers elected: President, W. 
F. Moore; vice-president, James Findlater; treasurer, R. C. Webb; and 
secretary, C. H. Culver. 

F. H. Blackman, the well-known general agent of the London Guarantee 
and the Hartford Steam Boiler, has formed a partnership with F. J. Stevens, 
the former agent of the Guarantors, and the two will act as general agents for 
the London Guarantee and the Hartford under the firm name of Blackman & 
Stevens, The fire insurance agency of F. H. Blackman & Co. will remain as 
before, in charge of Messrs. Blackman & Paige. The office of the above 
named gentlemen is at 1 Moffat Block, Detroit. 

H.C. Mead, special agent, and J. W. Thompson, State agent of the 
Travelers, have been sued for $25,000 for libel by H. R. Josselyn, the general 
agent of the United States Mutual Accident at Detroit. Mr. Josselyn claims 
that Messrs. Mead & Thompson circulated slanderous and misleading state- 
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ments to the effect that the United States Mutual had over $400,000 in death 
claims throughout the ccuntry which were unpaid. 

M. S. Van de Mark succeeds F. J. Stevens as local agent of the Guarantors 
with office at 98 Griswold street. Marshall Sheppy, the general agent of the 
Guarantors, will shortly remove his office from Toledo to Detroit. His 
partner, Mr. Mitchell, will remain in Toledo, 

The Mutual Fire Insurance Company of Marshall has just been organized 
by H. E. Hollon and others. The company will operate throughout 
Michigan, 

Herman C, Rohns of Detroit has been appointed attorney for Michigan of 
the Delaware Insurance Company, succeeding F. H. Whitney. Mr. Rohns 
also has an agency of the Delaware, 

Detroit 1s the scene of another sensational case of alleged murder for 
insurance money. Dr. Horace E. Pope, it is asserted, was murdered at the 
instigation of his wife by a man named Brusseau, Brusseau’s lawyers will 
set up the novel plea that Brusseau was hypnotized by Mrs. Pope. The 
insurance, which amounts to $14,000, was all in fraternal organizations, 

H. C. Mead ot Detroit, formerly general agent of the American Employers 
Liability, has taken a special agency for the Travelers. 

James Bradley of Port Huron has taken an agency for the National Surety 
Company under H.C, Penny, Jr., general agent at Detroit. 

A. W. Mason of Concord, R. T. Jarvis of Concord and Albert Chandler of 
Coldwater have received agencies for the New York Life. 

The fire insurance agents of Battle Creek have organized an Underwriters 
Club, 

The members of the Underwriters Club at Grand Rapids are protesting to 
the companies against placing any more agencies in the Furniture City, as 
they say there are already too many agents. E, J. W. 

Detroit, Micu., February 15. 





NOTES EN ROUTE. 


[From Our Own CorRESPONDENT. ] 


The Mutual Life and Endowment Association of Indiana, located at 
Indianapolis, experienced a healthy growth in business last year and strength- 
ened its financial account. The company is about to introduce some new 
and attractive forms of policies and will become more of a factor in the busi- 
ness this year than ever before. Some new territory will be opened and good 
agents will consequently be in demand. The Mutual Life and Endowment 
is the only insurance organization in Indiana possessed of and working under 
a legal reserve charter. 

The Sun Life of Louisville did well in 1894. 
$250,000 and the business grew handsomely. New territory will be cultivated 
this year. The Sun Life strives to maintain its reputation of being the record 
maker for its age in industrial insurance, a position it has held from the start. 
With M. W. Adams to direct its destinies it seems safe to predict a prosper- 
ous future for the company. 

The Union Central of Cincinnati presents a good statement for 1894. This 
company, by good management and liberal dealing with its policyholders, has 
come to occupy a leading position in the life insurance world and is to be con- 
gratulated upon its well deserved success. Louis A. Cleaver, Philadelphia, 
has been appointed general agent at that point, 

The Western and Southern Life of Cincinnati pursued the even tenor of its 
way in 1894 and puts forth an encouraging report for that period. The com- 
pany is now well established in its home State and with a return of prosperity 
in the industrial world will doubtless have a very large business in Ohio. 

Bruehl, Haenssler & Co., Cincinnati, genera] agents of the Home Life, 
increased their field forces in 1894 and as a result show increased business of 
good quality. This is one of the oldest and most successful agencies of the 
company. 

The Dayton Insurance Company of Dayton, O., increased its income about 
$20,000 last year and had a normal loss ratio, so that the statement is alto- 
gether a very good one, 

The Ohio of Dayton increased its business largely in 1894, and makes a 
good report for that period. 

The Cooper of Dayton fared well in 1894, asit always does. 
held its own nicely, and the losses did not exceed the normal. 

The Michigan Mutual Life of Detroit reports business as being much better 
in 1894 than in five years previous, and collections easier and better. Jas. H. 
Cummins, with the company since 1872, was elected secretary in August last, 
succeeding H. F. Frede, deceased. Dr. Charles Devendorf has been elected 
medical director, succeeding Dr. H. F. Lyster, deceased. President Looker 
expects to see the company make material advance this year. 

The Standard Life and Accident of Detroit held its own last year, and has 
perfected arrangements for an active campaign during the present year. The 
Standard is carefully managed upon conservative progressive lines, ‘ 

The Preferred Bankers Life of Lansing, Mich., rounded up its first full 
year with a first-class record. The new business obtained in 1894 was about 
$1,000,000, and on the lives of leading citizens of the State, including 
many bankers. The company has in fact exceeded its expectations in results 
up to date, and will this year make itself more felt than ever, as it proposes to 
enter several additional States. One hundred Michigan bankers compose its 
incorporators and this fact has obtained for the company public confidence in 
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a high degree from its commencement. Ira E, Randall, secretary and 
manager of the Preferred Bankers as well as its promoter, is one of Lansing’s 
leading attorneys, and is to be congratulated upon the success attending his 
efforts as a life insurance manager. The future of the company looks very 
bright. 

The London Life of London, Ontario, will open up in Quebec in the 
spring. The past year was the best in the company’s history. The business 
was increased fifty per cent over what the company had anticipated. John 
McClary, formerly vice-president, has been promoted to the presidency. Mr. 
McClary is a prominent local manufacturer and has been with the company a 
good many years. A. O. Jeffery, son of the deceased president, is now vice- 
president. Secretary John G, Richter continues to ably fill that important 

t. 
Porhe Ontario Mutual of Waterloo, with the end of 1894, closed a quarter of 
a century of useful existence with about $19,000,000 insurance in force. Its 
premium income is now about $600,000, while its revenue from other sources 
is $150,000 more, The company may enter the United States before the lapse 
of many months, where its excellent record will gain it, no doubt, a healthy 
business. 

The Temperance and General Life of Toronto did over $2,000,000 worth 
of new business last year, and enjoyed an income of about $135,000, This 
company, under the skillful management of H. Sutherland, has overcome a 
heavy impairment and established a surplus. Its future promises to be a most 
creditable one. ; 

The North American Life of Toronto experienced a larger growth in pre- 
mium receipts last year than any in its history. This is remarkable on account 
of the financial condition in Canada in that period, and indicates the superior 
grade of its contracts and agents. 

The Excelsior Life of Toronto reports 1894 as its banner year. Substantial 
increases were made in all the salient items and the death rate continued very 
low. The success of this company in Ontario since commencement has been 
so encouraging to its founders that we may shortly have the pleasure of 
announcing that it has taken out a Dominion charter and is ready to put good 
agents in all the Provinces. 

The Manufacturers Life of Toronto increased its financial account encoura- 
gingly in 1894, and experienced a healthy growth in business and low death 
rate as well. The annual statement will be a good one in all particulars, 
The Manufacturers is meeting with especial success in the West Indies. 

The Confederation Life of Toronto has reason to be satisfied with its prog- 
ress in the year just closed, when it wrote its share of new business and added 
substantially to its finances This is one of the most popular and successful 
life companies in the Dominion, 

The Canada Life of Hamilton did handsomely as usual in 1894. Its busi- 
ness was well increased over any previous year, and it continues to hold the 
enviable position of leader in its home country, The company makes another 
distribution of profits this year on the business of the five preceding years, and 
will doubtless meet the expectations of its many policyholders as in previous 
periods. The Canada Life continues to forge ahead in the United States as 
well, Ohio, Michigan and Minnesota comprising its field so far. 

The Federal Life of Hamilton strengthened its financial account consider- 
ably last year, and its statement will be a good one. John R. Grant of Win- 
nipeg has been appointed manager for Manitoba, 

The National Life Insurance Company, Montpelier, Vt., had in many 
respects the best experience in its history in 1894. The surplus was increased 
nearly $300,000 and assets $1,159,000. Thus far in 1895 the new business 
shows material gain over the corresponding period of last year and it looks as 
though the National might excel in every item this year. Frank C. Morey, 
general agent at Manchester, N. H., is transferred to the Northeastern New 
York department, with headquarters at Troy. Jas. A. Wellman, late general 
agent of the Connecticut Mutual Life for Vermont, succeeds Mr. Morey in 
New Hampshire. Mr. Wellman is a valuable acquisition to the ranks of the 
National. On April Ist the quarters of the Chicago agency will be removed 
to the new Marquette Building. J. W. Foster, late bank examiner for 
Wyoming and receiver of the Cheyenne National Bank, succeeds A. L. Roe- 
der as general agent for Colorado, with offices in the new Cooper building, 
Denver. Walsh & Pumpelly, Omaha, succeed M. L. Roeder in Nebraska, 
Mr. Pumpelly was formerly cashier of the same agency and Mr. Walsh one ot 
its best producing agents. Dr. W. Seward Webb, elected a director at the 
last annual meeting to succeed Hon. W. H. H. Bingham, deceased, is presi- 
dent of the Wagner Palace Car Company, director in the Central] Railroad of 
Vermont, and largely identified with the Vanderbilt interests. J. F. Mak- 
ley, the successful New York general agent, will on April 1st take offices in 
the new Fidelity and Casualty building. M.F, Shannon, late Deputy Super- 
intendent of the New York Insurance Department, became a policyholder in 
the National through Mr. Makley’s offices. T. 2. P 








—Simple Simon of nursery fame is said to have made a large snowball and 
to have taken it into the house. He then set it down before the fire to roast, 
and was astonished to find it melt, so that shortly there was nothing but 
water on the floor to reward him for his effort. Some of us are not beyond 
the Simple Simon age yet, it would seem, for we hear quite frequently of 
superintendents who exerted themselves amazingly to build upa large increase 
which they set down before the fire of scrutiny and inspection at the hands of 
the companies. Not being solid in character or of the right material, the 
increase disappeared like the snow hefore the sun’s rays, and nothing was left 
for the superintendents and others but bitter regret and a great deal of muss 
and dirt to cleanup. Arrival at the age of discretion does not always indi- 
cate that we have attained the good sense which ought to attend our years, 
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INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—lIn the first month of 1895 the Prudential paid 3954 claims amounting to 
$358,503. 

—The Metropolitan transferred Assistant R. J. Bruen from New Orleans 
to Winchester, Ky. 

—The Metropolitan promoted Assistant W. S. Kershard to the superin- 
tendency of Burlington, Ia. 

—James A, Jarvis has been advanced by the Metropolitan to the superin- 
tendency of Meriden, Conn. 

—The field force of the Metropolitan at Cleveland was banqueted recently 
at the ** Savarin”’ in that city. 

—George T. Llewellyn has been promoted by the Prudential to the super- 
intendency of Shenandoah, Pa. 

—Erwin E. Clark has been appointed assistant superintendent for the 
John Hancock in New York city. 

—The Prudential promoted Assistant E. W. Hurlock of Baltimore to the 
superintendency of New Haven, Conn, 

—Assistant Stewart of the St. Louis district has been appointed superin- 
tendent for the Prudential at Lafayette, Ind. 

—Hazleton, Pa., has been made headquarters for a superintendency of the 
Metropolitan. E. R. Riale is the superintendent. 

—J. B. Burch has been promoted by the Prudential to the superintendency 
of Youngstown, O. Mr. Burch was assistant at Washington, D.C, 

—The United States appointed C. Hogan to the superintendency of New- 
burgh, N. Y., and Morgan De Waters superintendent at Trenton, N. J. 

—A bill has been introduced in the Massachusetts legislature to compel 
industrial companies to have a medical examination of all applicants for 
policies. 

—The Sun Life Insurance Company has entered Alabama and opened an 
office at Montgomery with W. Dawkins superintendent, and Mr, Bartlett, 
assistant. 

—J. D. Arrison, formerly a member of the home office staff of the Metro- 
politan, has entered the service of the United States as superintendent at 
Elizabeth, N. J. 

—W. E. Deveril, late superintendent forthe Prudential at Lafayette, Ind., 
has been arrested at the instance of the American Surety Company ona 
charge of embezzlement. 

—M. J. Powers of Rochester, N. Y., was promoted to assistant super 
intendent under E. Tickell of the Prudential, and is a valuable addition to 
the latter gentleman’s staff. 

—The Metropolitan has appointed as assistants Joseph Vaughan, Atlantic 
City, N. J.; Nathan Riale, Lehighton, Pa. ; A. A. Kichline, Hazleton, Pa., 
and Thomas Morris, Auburn, Pa. 

—Assistant Stephen Davis of the Metropolitan’s Chatham district left the 
company to mourn his loss. It is charged that he is $400 short, $195 on a 

claim and the balance due to retention of collections. 

—A banquet was tendered at Deimonico’s on the gth inst., through Super- 
intendent Dykeman, to the members of his staff and a large number of 
brother superintendents for the Prudential. An enthusiastic meeting was 
held. 

—We predicted several times last year that the industrial companies would 
show at the end of 1894 a gain in policies in force of over 1,000,000, These 
figures have been reached and exceeded, the largest gain ever made in the 
history of industrial life underwriting. 

~—The Home Friendly Society of Baltimore did a comfortable business in 
1894, and increased its financial resources. It wrote 20,237 policies and 
now has in force 30,730 policies for $5,700,950. President B. L. Talley is 
slowly but surely buiiding up a substantial company in the Southland. 

—John M. Edwards, superintendent for the Prudential at New Haven, has 
resigned. In his eleven years service with the Prudential he has opened upa 
large number of cities and towns and established three superintendancies, 
viz.. Hamilton, O., Richmond, Ind,, and New Haven. Mr. Edwards removes 
to Wilmington, Del. 

—The following assistants have been appointed by the Prudential: G. 
Williams, Anderson, Ind. ; T. C. Hopkins, Joliet, Ill.; C E. Bates, Provi- 
dence, R. I. ; M. A. Schweizer, Paterson (No. 2), N. J.; H. Fischer, Eliza- 
beth, N. J.; Richard Pohl, Stamford, Conn; A. R. Gordon and J. W. 
Whisted, Camden (No. 1), N. J.: W. R. Mays, Louisville, Ky., and S. M. 
Goss, Council Bluffs, Ta. 

—John Jordan, superintendent of the Western and Southern Life at Louis- 
ville, Ky., lost his life by slipping on the icy pavement February 12. Ile 

came to this country from England to work for the Prudential. He after- 
wards went into accident insurance, starting the Globe Accident of Indianapo 
lis. He had been connected with the Western and Southern for two years 
past. 

—The John Hancock Mutual Life has recently emerged from its usual 
triennial examination at the hands of the Massachusetts Insurance Depart- 
ment. Commissioner Merrill found everything in first-class shape and has 
nothing but praise to bestow. Since the last triennial examination the John 
Hancock has made the following gains: In surplus, $213,230; in assets, 
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$2,291,663 ; inincome, $r, 617,707. and in outstanding i pag $37, 040,446. 
The John Hancock has now joined the $100,000,000 class, having insurance 
on its books to the amount of $102,149,180. 

—If you ever feel tempted, by reason of ill success in canvassing, to put in 
some business which is *‘ off color,” or which will not stand the test of time 
or inspection, Don’t! It’s a long lane which has no turning, and if you keep 
pegging away failure will give place to success, but if you once step aside 
from the path of rectitude the road back to right action and right ways will be 
hard to travel. 

—Don’t let any applicant for an agency look upon the business as a make- 
shift, but drill into every new man that there isevery opportunity here that could 
be afforded in any walk of business. Instill this into the mind of everyone 
who has been at work for any considerable time, and make special appeal to 
the veterans, Train the field men by precept and example to a proper 
recognition of the value and importance of their labors rightly directed. 

—The history and character of men who have achieved marked success in 
the industrial field deserve study. It is but natural that we are attracted 
toward them, that we are desirous to knew how and by what means they 
made their way onward. It is interesting to know by the exercise of what 
special faculties, by what gifts, and the employment of them, they reached 
positions of eminence. We ought to and can profitably follow up the course 
pursued as agent, assistant and superintendent, so that we, too, may make 
advance on the same lines, if right. 


INDUSTRIAL INSURANCE IN 1894. 


Premiums | 





























J ea Insurance | Insurance Death 
Name or ComPany. | Written. in Force. Received. | Losses Paid. 
| =e 

| 
$ $ $ $ 
John Hancock . ..| ™ 33,146,007 | * 82,876,338 t+ 3 862,056 | t 1,213.607 
Life Ins. Co. of V irginia. ‘i * 8,140,705 * 9,647,707 t 551,794 | t+ 160.003 
Metropolitan ........ coeeee * 294,270,451 * 423,514,171 t 16,827,016 | t 5,747,823 
Mutual of Baltimore ....... * 387 995 446,501 + 73,225 | 31,792 
Provident of Wheeling..... 975,751 845,763 33,118 | 5,947 
Pradential...ccccccccvcecces | * 205,128,243 , * 259,840,927 t 10,890,302 | t 3,191,175 
OR EAS cc ncscvsaesasncess 8,972,311 6,003,585 265,695 62,890 
United States Industrial... .| 11,201,438 | II,511,109 458,214 | 158,307 
ined *E xclusive of ordinary business. + Including ordinary branch. 
Life Insurance in Canada for 1894. 
From The Insurance and Finance ¢ ‘hronicle. 
Cisse Net Insurance Issued Insurance 
, Premiums. and ‘Taken. in Force. 
Canadian Companies. 
CEI oc cvn sp accewisese va $1,935,069 $6,529,332 $67,303 673 
Confederation Life.............. 807,835 3,310,050 25,241,297 
Dominion Life........ ieee cee 44,623 516,500 1,745,355 
2 er eiminneeek 265,504 1,705,800 10,521,137 
RE So dtabaniuesskbawemas 109,992 2,782,804 4,091,050 
OS ERE a re ee 132,580 1,456,281 | 3.730.505 
Manufacturers Life ................ } 267,765 2,282,682 9,283,032 
North American Life............... | 459,850 2,725,923 14 471,253 
Ontario Mutual Life............... | 527,131 2,577,200 18,767,698 
Sun Life * ccccds | Kee 7.307.553 | 31,528,569 
Temperance and General LDR cece | 129 199 1,883,725 5,827,958 
POE oa knsoskscnysceneseses $5,867,801 $33,077,850 $192,511 517 
British Companies. 

British Empire Life................ $205,758 $722,319 $6,136, 105 
London and Lancashire Life....... | 215,602 848,500 7,036.574 
| ke eee | 505,605 1,618,066 14,421,624 
Pe vatstreeceneserees | $926,965 $3,188,885 $27,594 303 





* Figures represent total business. 





Policy Form of the Royal Union [lutual Life. 
THE Royal Union Mutual Life of Des Moines, Ia., isissuinga form of policy 
which apparently gives the policyholder every possible advantage. The first 
premium is lower than for the succeeding years on all forms and is used to 
pay expenses and the mortuary cost only, making the policy a term contract 
for the first year. Inthe subsequent years, after deducting the policy's share 
of expense and the mortuary cost, the remainder, which would consist of the 
reserve and savings from expense and mortality, is credited with interest at 
the rate realized by the company. Loans will be made on the policy if 
desired up to the amount of the legal reserve thereon and if any premium is 
not paid when due the policy will be continued so long as the fund credited to 





it will pay the premiums, while the insured has the option at any time to con- 
tinue the insurance on payment of arrearages with interest and the production 
of a satisfactory certificate of good health. At any time after five years the 
insured may withdraw the surplus fund to his credit in cash, or use it to pur- 
chase paid-up insurance or an annuity, When the fund equals the face of 
the po'icy the amount may be withdrawn, every policy, therefore; being an 
accelerative endowment. The guaranteed minimum cash surrender values 
for any year after the second are endorsed on the policy. 





Some Extracts from the Statements of Life Insurance Com- 
panies for 1894. 


























, Premiums ones Surplus Admitted 
Name or Company. Received. Including || *° — Assets, 
Additions. eo holders 
i eee $4,823,344 | 17,956,460 | $6,552,103 | $42,052,166 
I Es ccopatcasen shee 44,486 687,395 | 111,972 178,500 
Berkshire Life............... 1,445,372 7,450, ~~ 635,291 6,430,146 
Brooklyn Life.. > sececes 196,918 842,986 | 153,834 1,685,950 
Canada Lite (Ont. is pe eseeses 1,920,220 eee 15,453,983 
Connecticut General. — 352,894 1,782,000 | 543.645 2,702,953 
Connecticut Mutual.......... 4,677,973 | 10,331,207|  6,876,213| 62,234,925 
Dominion Life (Ont.)........ 44,621 580,440 | 73,582 169,042 
Equitable of Iowe........... 225,100 2,167,526 | 268,545 | £,101,891 
Federal Life (Ont.).......... 277,633 1,761,700 | 95,144 | 431,819 
German Mutual............. 25,649 120,057 | 106,2TO | 438,610 
Germania Life ......... 2,989,433 | 11,304,992; 1.527,372 20,037,685 
Great West (Winnipeg).. 109,983 RUURMEET ssciecacd  seekauas 
FESS EAR. oo cere cvsgonscess 1,494,588 | 10,287,850; 1,185,321 8,570,839 
SE bc wilnsentawadinn 167,656 3,431,435 96,912 368 08s 
John Hancock............. 3,862,056 | 40,046,617 556,510 6,673,255 
Kansas Mutual Life.......... 187,419 2.022,500 152,721 251,131 
Life Ins. Co. of Va.......... 551,794 8,823,187 160,534 920,767 
ee ee ee | rereeees 1,049,589 | 13,965,589 
Manufacturers (Ont.) ........ 277,658 | 2,719,778 177,790 821,321 
Massachusetts Mutual ....... 3,109,360 | 20,751,124 I 143,672 | 15,653,366 
Metropolitan..... ° 16,827,016 | 308,370,310 4,035,740 | 22,326,622 
Michigan Mutual Life... 1,106,588 6,254,713 333/299 4,963,007 
Mutual Benefit.............. 7,626,152 | 30,822,411 3,888,456 | 55,690,102 
Mutual of Baltimcre......... 73.225 579,220 | 17,337 185,799 
Mutual Life and Endowmen: 165,829 981,162 124,312 291,111 
Mutual of Kentucky ......... 379.669 1,196,751 177,067 2,400,611 
Mutual of New York......... 36,123 164 seeseees | 22,529,328 | 204,638,784 
National of Vermont......... 2,472,702 | 14,769,916 1,421,334 | 11,036,297 
Nederland Life............. 106,912 8,511,500 246,758 325,005 
New England............... 3.079,506| 11,050,210 2,035,429 | 24,252,829 
New York Life.............. 29,411,386 | 206,545,392 | 20,249,308 | 162,011,771 
North American (Ont.)..... 459,850 2,850,423 388,153 1,977,383 
Northwestern Mutual........ 12,758,666 | 50,436,320' 14,146,116| 73,324,694 
Pacific Mutual............... 537.257| 3,221,047 249,924 2,813,858 
Pone Muataal...<..0.ccoce..%. 5,215,993 | 22,122,114 3,015,856 | 24,960,660 
Presbyterian Ministers... . . ‘ 77,090 643,994 116,217 586,818 
Phoenix Mutual............. 1,198,561 9,960,858 567,494 | 10,230,474 
Provident Life and Trust.... | 4,109,431! 12,917,368 3,310,457 | 27,049,119 
Provident Life............... 33,118 975,751 32,123 | 44,270 
Provident Savings......-- 2,140,248 | 22,114,526 764,947 | 1,725,878 
Prudential..cccccccseccsvcs | 10,899,302 | 219,000,802 2,941,777 | 13,041,810 
Register L. BA. ...00.000+0 538 46,667 14,506 | 21,657 
Ce PE od dveecnsecaces 2,098,« 85 9.746, 307 1,150,319 | 9,893,072 
Standard (Canadian branch). 505,605 See:  9ssssace | 10,749,067 
Sun Life of America......... 266,695 8 972,311 41,554 148,373 
Sun Life of Canada.......... | 1,178.244 9,624,774 463,874 | 4,516,420 
Temperance and Gen. (Out. )-| 129,199 1,883,725 80,740 | 365,567 
TORIES. 2 ccccccces coves 2,152,136 | 16,999,818 2,472,535 | 17,669,668 
eS re 2,959,154 | 22,724,724 1,374,578 | 12,522,069 
ER  eicuvadiveccsa | 50,701 618,010 132,261 169,826 
Union Mutual....... 989,553 8,404,358 345,699 | 6.583.252 
United States Industrial...... | 458,213 | 11,201,438 133,150 337,626 
United States Life..... eocee.| 1,226,076] 11,423,314 478,086 7,068,151 
Sk ee 94.925 2,015,874 112,677 446,272 
Washington Life............ | 2,105,751 8.759,236 506,805 | 13,327,518 








To Reduce Cotton Hazards. 
Tue following resolutions, adopted by the Galveston Cotton Exchange and 
Board of Trade, and sent with an explanatory circular to similar organizations 
in the South, should receive prompt attention and approval. It is a well 
known fact that cotton is more carelessly packed for transportation in this 
country than in any other producing country the world over ; and the risks 
due to this cause add materially to the cost of insuring the commodity. It is 
time better methods were inaugurated, and all having any hand in the pro- 
duction, insurance or transportation of cotton should actively co-operate in 
bringing them about. These are the resolutions : 

Whereas, The insufficient covering of American cotton by material of 
inferior quality is notorious, and the ragged condition of the bales, when 
landed at ports of discharge and at mill points, has become a constant source 
of loss and inconvenience to shippers and consignees, be it 

Resolved, That from and after September Ist, 1895, all bales of the new 
crop covered with less than six yards of 44 inch ‘bagging, of a lighter weight 
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than 21/ lbs, minimum per yard, shall be declared unmerchantable, unless 
re-covered properly at the expense of seller. 

Resolved further, That this rule be brought to the attention of all bagging 
manufacturers of the country with the request and recommendation that for 
the ensuing year they manufacture cotton bagging of above standard weight of 
fibre only, woven sufficiently close, and calendered to such a degree as to per- 
mit of the clear and distinct marking of the bales. 

Resolved further, That the attention of tie manufacturers be directed to the 
importance of making steel ties and buckles out of the best material only and 
not lighter than 45 lbs. per bundle of 30 ties of 11 to 1114 feet length. 

Resolved further, That a copy of these resolutions and memorial be mailed 
to every ginner in Texas, and the press be requested to give them the widest 
possible publicity amongst farmers, 

/t is also Recommended to all ginners to adopt a uniform box for bailing 
cotton of 60 inches in length, and 28 inches in width, which dimensions 
experience has proved to be the most suitable for compressing of the bales, as 
well as for their transportation in railroad cars and stowage by vessels. The 
present irregularity of the gin box¢s is the cause of much of the poor com- 
pressing and loss of space to the carrier, resulting in higher freights to the 
detriment of the farmer, and serve as an excuse, although totally unwarranted, 
for the plucking and cutting of bales by stevedores of vessels. 





What Kind of a Company is This? 


AN inquirer wants to learn something about the Potomac Fire and Marine 
Insurance Company of Alexandria, Va. This company, which we understand 
was recently organized at Alexandria, Va., but has its main office at Wash- 
ington, D. C., in the Warder Building, sends out a statement as of Febru- 
ary I, claiming a capital of $100,000, assets of $107,175, and surplus of 
$7175. Is this ‘‘ capital” paid up in cash? According to the published list 
its assets consist of ‘‘ real estate and securities, $34,200;" ‘‘ stocks and bonds, 
$57,000 ;”” ** bills receivable, $10,675,” and ‘‘ cash and cash items, $5300.” 
Before giving full and entire credence to the values as published in such a 
general statement it is usually safe to go more into detail and learn the exact 
character of the ‘‘ real estate,” ‘‘ securities,” ‘‘ stocks,” ‘* bonds,” and “‘ bills 
receivable.” For companies have been known to put in wild lands, worth 
perhaps twenty-five or fifty cents an acre under the head of real estate at a 
very considerable valuation. Other assets are susceptible of a similar exag- 
geration of value. Therefore, it would be well for those intending to insure 
with such companies as the Potomac Fire and Marine, which are not obliged 
to file sworn reports of their condition with insurance departments requiring 
full and accurate statements, to take special care to verify the claims to confi- 
dence put forth by them. The business of the Potomac Fire and Marine 
seems to be transacted by Wood & Co., general agents, although Edmund B. 
Briggs is president, and Roy West is secretary. The company’s letter head 
bears two pirated inscriptions, viz., ‘‘ Inspection, Selection, Protection” and 
‘* Insurance that Insures,”’ and this does not bespeak much originality. Wood 
& Co. claim to write only on the better classes of hazards and say that ‘‘ it is 
not our aim to cut rates ” (do they miss their aim ?). They state that ‘‘ It is the 
intention of this company to deal only with responsible agents, steering clear 
of the so-called ‘insurance brokers’ that infest our country at the present 


time.” Mark that last saving clause which holds out no guarantee for the 
future. If Wood & Co. wish to supply us with a duly sworn itemized list of 


their assets we shall be pleased to receive it and comment uponit. Is this 


company a ‘‘ wildcat ?”’ 





But the Home Still Has a Substantial Surplus. 


THERE are other and more serious reasons, however, why old policyholders 
of the Home Life are alarmed. The affairs of the company are in a demor- 
alized condition. The situation resembles very much the condition of some 
of those stanch ocean liners which came into port after the storm of last week. 
They survived the cyclone, but are badly battered and must be repaired before 
venturing on another voyage. The old company has been having a stormy 
time since its veteran commanders joined the ‘‘ innumerable throng,” and its 
hull and framework 1s no longer seaworthy. It needs experienced life insur- 
ance sailors to put it in order and keep it in sailing trim. Those who are in 
charge of the craft are novices and iand lubbers, In short, they don’t know 
their business. The mismanagement ot the recent past has resulted in the 
complete annihilation of the company’s splendid agency organization (not 
annihilated, but demoralized), which cost an immense amount of money to 
establish, Its disorganization has involved the company in expensive and 
unending litigation, as the result of which its financial interests are suffering 
and its business is falling off. Vast sums of policyholders’ money, it is cur- 
rently reported, have been wasted and squandered in building and other ven- 
tures, which experienced and capable financiers would have foreseen could 
only result in disaster. 

It is high time the affairs of the Home Life be examined by the official 
guardians of the States in which the company does business. If current 


reports are true the policyholders, who are the actual owners of the company, 
should know the truth; if not true, then in justice to the managers, they 
should be proven untrue.—Chicago paper. 
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COMPANIES AND AGENTS. 


The Merchants Life Association of the United States. 

THE Merchants Life Association of the United States, with headquarters in St. 
Louis, was feunded in 1890 by Wm. A. Ellis, its general manager, on plans entirely 
original with him, and in the few years that have since elapsed he has brought the 
association to a prorninent position am ng the reliable exponents of assessment life 
insurance. In 1894 the Merchants received an income of $87,451 and paid out 
$42,619, of which $18,864 went to the policyholders. No less than $44,832 was 
added to the assets, which now amount to $107,840, against which there are liabili- 
ties of only $5000. During the year 521 policies we-e issued, insuring $1,622,500, 
and on January 1, 1895, there were in force 1487 policies for $4,293,500. The asso- 
ciation does business in eight States, and will enter others in the near future. The 
policies issued are liberal in form, and provide for extended insurance in case of 
lapse, increased insurance at death and a surrender value at the end of average life 
The officers are Wm. H. Collins, president; H. A. Darby, secretary, and Wm. A. 
Ellis, general manager. 


The Inter-State of New Orleans. 

THE sixth annual statement put forth by this growing company shows that on 
January 1, 1895, it had total assets of $238,373, including the guarantee fund of 
$188,650. Against this sum is chargeable $48,943, the latter sum consisting of 
$40,413 unearned premiums, and unsettled losses aggregating $8500. This leaves 
a surplus as to policyholders of $189,429. During the year 1894 the Inter-State Fire 
Association wrote $112,623 cf gross premiums, its net premiums amounting to 
about $88,000. It paid $37,600 of losses in the same period, and figures out a gain 
on the year’s business of $9244. Breedlove Smith is president of this company and 
R. L, Emery is its secretary. 








Meeting of Subscribers. 

THE annual meeting of the subscribers of the South and North American Lloyds 
was held February 13. A statement of Good & Fellon, public auditors, was read, 
showing a loss ratio of 48.63 per cent; expenses, 27.34 per cent; total, 75.97 per 
cent; total assets for protection of policyholders, $310,091.12. A dividend of ten 
per cent was declared and passed to the credit of each underwriter, although not 
paid, as by agreement dividends must be allowed to accumulate until a $150,000 
guarantee fund is reached. The old finarce committee were re-elected as follows: 
Joshua Piza, Piza, Nephews & Co.; Isaac Brandon, I.aac Brandon & Bros.; 
Chester C. Munroe, Hoadley & Co.; J. Dobs n Gcod, Valentine Bros.; Wm. H. 
Hurst, president Stock Quotation and Tel. Company; James Walsh, banker, 5 
Wall street; John T. Fenlon, lawyer, 261 Broadway. 





The Franklin of Philadelphia. 

THE Franklin of Philadelphia was incorporated nearly sixty-six years ago, in April, 
1829, and shortly thereafter began insuring against loss by fire. In its two-thirds 
of a century of active business life it has received nearly $30,000,000 for term 
premiums and has paid losses aggregating nearly $16,000,000. In addition to its 
large term business the Franklin transacts an immense amount of perpetual insur- 
ance, covering upwards of $60,000,000 of risks on this plan. On January 1, 1895, 
the Franklin had assets amounting to $3,186,847, with liabilities, exclusive of $400,000 
capital, but inclusive of the amount reclaimab'e on perpetuals, of $1,732,611, thus 
showing a net surplus of $1,054,236. The value of the stock on the books is there- 
fore $363.56 per $100; and, besides being intrinsically so valuable, its average 
dividends to stockholders for nine years past have been over twenty-three per 
cent perannum. ‘The wise and careful management of this company has had 
much to do with the prosperity which has attended it; though a well-selected and 
cautious agency force has rendered good assistance. The management of the com- 
pany is vested in the following thoroughly versed underwriters: President, Jas. W. 
McAllister; vice-president, Geo. F. Reger; seeretary, E. T. Cresson; assistant 
secretary, S. K. Reger; manager of the agency department, R. H. Wass. 





The Connecticut [Mutual Life Insurance Company. 

THE forty-ninth annual statement of the Connecticut Mutual is before the public, 
and has been widely circulated, together with an interesting letter by President 
Greene. The statement shows that the company made satisfactory gains last year 
in income, assets and surplus, and that increased dividends were paid to policy- 
holders. To give figures, the total income of the company amounted to $7,905,758, 
and it paid to policyholders $6,198,992, its total disbursements being $7,258,560. 
The net assets are $62,234,925, and the surplus over all liabilities $6,876,213. The 
ratio of expenses of management to the receipts of the year was 9.94 percent. The 
company has in force insurance to the amount of $156,686,871. The Connecticut 
Mutual is one of the solid, substantial, conservative companies, whose policy, 
when it becomes a claim, is paid promptly with all its accumulations as provided 
for in the contract. Colonel Greene is always an interesting writer, and we regret 
that we have not room for his entire report. The following paragraph indicates 
the principles that govern the management: 

The Connecticut Mutual is so large and its business so stable that it does not 
need to make size or growth a matter of other than secondary importance. Its 
first aim is to make its policies secure; its second, to make them cost as little as 
possible through economy and prudence; and then, from such business as a low 
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rate of expense will secure without making us cut policyholders’ dividends, it takes 
on growth in easy times, and in hard times it takes it or not as may happen. Cost 
to the present members is so vital a matter in life insurance that, in our view, if 
that clement be properly taken care of the matter of growth is not a thing to be 
anxious about. It will take care of itself in the sense that it needs no sacrifice of 
existing interests. 


The Northwestern Masonic Aid Association. 

IN all the essentials to soundness and prosperity the twenty-first annual report of 
the Northwestern Masonic Aid Association of Chicago shows 1894 to have been a 
year of substantial gain and progress. The usual examination of the affairs of the 
association by Bradford K. Durfee, Superintendent of Insurance of Illinois, 
attested the correctness of its methods, as well as the figures of the year’s business. 
During the year 11,547 new policies were written, insuring over $22,000,000. This 
is the largest number of new policies yet written in one year, showing a net increase 
of policies in force of more than 2300. ‘The increase in membership means new, 
young blood for more than $4,000,000 of insurance. The death benefits for the 
year amounted to $1,884,697, making in round numbers a grand total paid for death 
losses since organization of $15,000,000. During the past two years nearly $445,000 
in death losses were paid from the ‘‘ general" or expense funds, which, added to 
the amount of general and expense funds now on hand, or invested, and the sums 
previously paid out for death losses from the same source, makes the large total of 
over $1,200,000 saved to the policyholders of the Northwestern Masonic from funds 
intended for expenses, but which, by careful management, have not been so used. 
The net surplus on hand over actual liabilities shows a handsome increase and 
now amounts to nearly $725,000. Altogether, especially when taking into consid- 
eration the reduction in volume of all classes of conservatively managed business, 
the year has been a markedly successful one. Ripe with experience, and as 
aggressive as ever, the general manager of the association, James A. Stoddard, 
may justly pride himself upon the results for which he has labored during the more 
than twenty years of the Northwestern's existence. The association is now pre- 
pared to issue its new ‘‘ advance-payment"’ policies, which are practically ‘‘ paid- 
ups" in ten, fifteen or twenty-year terms. Its advertisement in another column 
will repay reading. 








The Connecticut Indemnity Association. 
For more than eleven years policies have been issued by the Connecticut Indem- 
nity Association of Waterbury, Conn., and the results of 1894 show that the recon- 
struction of the management in that year was a move attended with success. The 
association increased its invested assets over $70,000 and made a fifteen per cent 
gain in the amount of insurance in force. Over $300,000 have been paid out in 
claims and there are no death losses due and unpaid. The death rate bears evi- 
dence of careful selection of risks, as in 1894 it was less than 8in 1000. The associa- 


tion issues modernized policies, the ‘‘ cumulative distribution " being a very attrac- 
tive form of insurance protection. The officers and directors are substantial and 
responsible business men, who intend to push the company to the front. 





The Mercantile Credit Guarantee Company of New York. 


CREDIT*insurance is a comparatively new feature in the United States, but has 
already taken hold well an is meeting with success. The statement of the Mer- 
cantile Credit Guarantee Company of New York for its second year of operation 


shows that it has firmly established itself in this new field. The company possesses 
assets of $269,078, including its capital stock of $200,000, and paid in losses during 
1894 upwards of $166,000. The capital stock of the company is now fully paid up, 
and after careful examination of the company, a certificate has been granted by 
James F. Pierce, Superintendent of Insurance for New York State, bearing witness 
to that fact, and also that the assets of the company exceed its debts and liabilities. 
The Mercantile Credit is managed by William M. Deen, its president, assisted by 
C. Vincent Smith, secretary. J. W. Hinkley is vice-president, and among the 
directors are such well-known business men as E. C. Converse, G. Gunby Jordan, 
William H. Male, Siegmund J. Bach and Leopold Herzig. Now that the com- 
pany is firmly established, an annual increase in business may be expected, and 
with a continuance of the p esent management its future success is certain. 





MERE MENTION. 


Life and Casualty Insurance Notes. 

— he North American Life of Toronto favors its friends with neat and handy 

laries, 

—A receiver for the Home Mutual Aid Association of Zanesville, O., has been 
asked for, 

—The Sun Life of Canada will in future value its policies by the Hm. Table at 
four per cent interest. 

—An anti-rebate law has been introduced in the Arkansas legislature, with a fair 
prospect of becoming a law. 

—The Farmers Mutual Live Stock Insurance Association has obtained a charter 
from the Alabama legislature. 

— Kimball C. Atwood, the well-known secretary of the Preferred Accident, is in 

lorida for a month's vacation. 
ca I'he receiver of the Commercial Credit Indemnity Company of New York and 

hicago has been ordered by the court to sell $70,000 worth of bonds, from the 
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proceeds of which he is to pay $25,000 of indebtedness and divide the balance 
among the stockholders. 

—The Industrial Bankers of America is the name of a new order incorporated 
by B. P. Williams, at Clinton, Mo. 

—The Hartman Abstract and Loan Company of Pendleton, Ore., will probably 
incorporate and take up title insurance. 

—A bill introduced in the North Carolina legislature seeks to incorporate the 
Farmers Mutual Life Insurance Company. 

—The executive committee of the National Association of Life Underwriters will 
meet at Willard’s Hotel, Washington, on March 20. 

—The General Life Agents Protective Association of Michigan will meet on Sat - 
urday to decide as to the advisability of winding up. 

—The Great West Life Assurance Company of Winnipeg reports that in 1894 its 
premium income was $109,983, new insurance $2,788,305. 

— Horace A. Richardson, for some years associate actuary of the New York Life, 
died on Wednesday of last week of acute Bright's disease. 

—G. F. Schilling, formerly Chicago manager of the Germania Life, will repre- 
sent the ordinary branch of the Prudential in the same city. 

—The firm of Henry, Cutler & Homer, Chicago managers of the American 
Union Life, has been dissolved, and is succeeded by Homer & Cutler, 

—The Canada Life established a new record for itself in 1894. It received appli- 
cations for $8,300,000 of new business, of which $7,680,000 was accepted. 

—The field men of the home department of the Phoenix Mutual Life were given 
a banquet last week by the social organization connected with the company. 

—The editorship of The A£tna has been turned over to Wm. G. Morgan by 
Vice-President Webster, who has conducted the paper for the past fifteen years. 

—The Fraker insurance case has been settled out of court. The companies paid 
the claimants eighty-nine per cent of the claims ($50,000) and a part of the costs. 

—The Union Central Life’s agents in Southern Indiana have formed an associa- 
tion with A. Murphy of Greensburg, president, and A. V. Broderick of Liberty, 
secretary. 

—The Industrial Mutual Life Insurance Company of Sioux City is being organ- 
ized by Edwin F. Phiibrook, formerly president of the Underwriters Fire Insurance 
Company. 

—Oklahoma and the Dakotas are to be entered shortly by the Preferred Accident 
Insurance Company, making thirty-six States and Territories in which that com- 
pany operates. 

—Biscoe Hindman has resigned the presidency of the Life [Insurance Association 
of Tenness&, owing to the requirements of his increased field preventing him from 
giving the association sufficient attention. 

—The 4£tna Life has made Major Charles E. Gilbert assistant secretary of the 
company and Walter C. Faxon, chief clerk in the accident department, has been 
made an assistant secretary for that branch. 

—‘'I do not feel that I could get along in the insurance business without your 
valuable publication, which keeps a man informed up to date on all matters per- 
taining to the profession.”"—W. F. Workman, Springfield, 111. 

—At the annual meeting of the International Association of Accident Underwrit- 
ers, held recently, the old officers were re-elected, viz., H. W. K. Cutter, presi- 
dent; vice-president, B. F. Dyer; secretary, W. DeM. Hooper, and H. N. Kings- 
bury, treasurer. 

—Charles Codding, a member of the New Jersey Assembly, has introduced a 
bill authorizing the Governor to appoint a commission to examine and report upon 
the laws regulating insurance, and to invite delegates from other States to a con- 
vention to devise a uniform insurance law for all the States. 

—The following gentlemen will be among the speakers at the annual banquet of 
the Life Insurance Association of New York on Tuesday next : Right Rev. Henry 
C. Potter, bishop of New York; Daniel Greenleaf Thompson, Joseph A. De Boer, 
actuary of the National of Vermont; E. H. Plummer, Joseph Ashbrook and others. 


—G. W. Hurd has rendered a decision as referee in the case of the Travelers 
Insurance Company vs. the Union Pacific Railroad for the plaintiff for $40,000 
damages. The suit was brought to recover damages because the road put on din- 
ing cars and did not stop trains for meals, as agreed, when the Pacific Hotel, 
owned by the Travelers, was built at Abilene, Kan. 

—The thirty-seventh annual statement of the Northwestern Mutual Life is one of 
the best it has yet made, showing material gains in income, assets, surplus and 
business in force. The most noticeable feature is the continued reduction of the 
ratio of expenses to total income, which is less by 4.26 per cent than it was four 
years ago. The surplus earned by the Northwestern in 1894 amounted to 31.8 per 
cent of the premiums received during the year. 

—The Hampden Loan and Trust Company has been organized at Springfield, 
with officers as follows: President, Colonel M. V. B. Edgerly, president of the 
Massachusetts Mutual Life; vice-president, Colonel H. M. Phillips, State Treas- 
urer; treasurer, W. G. McIntyre. The directors are Henry S. Lee, Colonel 
Philips, Gideon Wells, E. C. Southworth, Peter Murray, W. F. Calender and 
Colonel Edgerly. The company will occupy quarters in the Massachusetts Mutual 
Life building. 

—TIhe Texas Assembly has passed a bill providing that each life and accident 
insurance company shall pay an annual State tax of two per cent on their gross 
premium receipts, in addition to $10 county tax in the county in which they do 
business, and that each fire, marine, health, live stock, guarantee and accident 
insurance company shall pay one per cent annual State tax on their gross receipts 
and $7 county tax. The bill further provides that an occupation tax can be charged 
in addition to the above. 





Fire Insurance Notes. 


—The Teutonia of New Orleans has entered Indiana. 

—An anti-trust bill has appeared in the Minnesota legislature. 

—The Pennsylvania mutuals writing mercantile business will be examined. 

—The newest Lloyds at New York is styled the Guardian Assurance Lloyds. 

—The Greenwich of New York has applied for admission to New Hampshire. 

~A bill repealing the anti-compact law of Maine has passed the legislature ot 
that State. 

—The Salt Lake City Board of Underwriters has organized with these officers : 
President, Henry W. Lawrence; vice-president, A. B. Hudson; secretary, O. L. 
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Jacobs ; assistant secretaries, H. P. G. Coates and Lewis Rogers; treasurer, J.W. 
Rookledgse. 

—Frederick Koch, a Brookdale (N. J.) saloonke>per, is charged with burning a 
rival's saloon. 

—Town insurance companies in Wisconsin will hereafter be required to use the 
standard policy form. 

—The Mutual Fire of Farmington, Me., has organized. 
and Hiram Titcomb is secretary. 

— The semi-annual meeting of the Association of Fire Underwriters of Missouri 
will be held on March 19 at St. Louis. 5 

—Samuel Graham, captain of Hose Company No. 2 at Ypsilanti, Mich., has 
been arrested for alleged incendiarism. 

—Edward Eaby of Honeybrook, Pa., is charged with burning his barn and 
poisoning his stock to secure the insurance. 

—The Lafayette Fire Lloyds is about to change its quarters from No. 58 William 
street to Nos. 45-49 Cedar street, New York. 

—W. E. Houghton, an insurance agent at Bakersfield, Cal., committed suicide 
by shooting. He was in debt to his comp: nies. 

—Sidney Scofield of Fishkill-on-the-Hudson, N. Y., an insurance agent and a 
director of the Dutchess County Mutual, died recently. 

—At Springfield, Mass., the Coal Operators Mutual Fire has organized with C. 
H. Seybt as president and Charles V. Hickox as secretary. 

—If the Aachen and Munich secures the $550,000 of new government bonds 
which it bid for, it will make a deposit in this country at once. 

— The non-intercourse rule on the Pacific Coast has been suspended in order to 
negotiate with the outsiders and secure them as board members. 


J. J. Hunt is president 


—The Philadelphia Contributionship has adopted a resolution in favor of the 
payment of dividends, the present assets, however, to remain intact. 

—The Northern of London wrote and renewed $1,207,896 of risks in Iowa in 
1894, collecting premiums of $17,828 and incurring $15,760 of losses. 

—The Harrisburg Board of Underwriters has elected H. C. Orth, president; J. 
H. Musser, vice-president, and Wm. C. Armor, secretary and treasurer. 


—The Cheshire County Mutual of Keene, N. H., wrote $1,899,705 of risks in its 
home State in 1894, receiving $11,872 for premiums and incurring $11,442 of 
losses. 

—Probably the new Insurance Company of the State of Illinois of Rockford will 
be ready for business by April 1. Its business is expected to be principally rein- 
surance. * 

—It was the firm of Blake & Co., not W. J. Blake & Co. of Chicago, which 
sold out to Johnson, Greene & Co. W. J. Blake & Co. are still in the brokerage 
business. 

—Bills have been introduced in the California legislature to provide for the 
investigation of fires by the Insurance Department and prescribiag conditions for 
the admission of Lloyds. 

—The tariff revision committee of the South-Eastern Tariff Association is com- 
9 of A. B. Andrews, M. O. Selden, S. Y. Tupper, C. E. Dox, Kalford Kreth, 

. H. Abrams and C. C. Fleming. 

—The Providence mutuals received premiums, incurred losses and wrote risks 
in Illinois in 1894 respectively as follows: American, $9656, $20,015, $1,014,501 ; 
Enterprise, $9954, $20,346, $1,063,422. 

—The New Orleans agency of a large English company is making a special 
drive for risks now insured in the Lafayette and other non-compact companies, 
offering to rewrite at ‘‘ greatly reduced rates." 

—We acknowledge with thanks the receipt of a copy of the proceedings of the 
twenty-fifth annual meeting (1894) of the Fire Underwriters Asso-iation of the 
Northwest, bound uniformly with those of previous years. 

—John B. Laidlaw has been appointed general agent for Canada for the Nor- 
wich Union Fire Insurance Society, vice Alexander Dixon, resigned. He will 
retain the former office at No. 22 Toronto street, Toronto. 

—The Lumber Mutual Fire of Boston has organized with these officers: Presi- 
dent, Wm. C. Johnson, Fitchburg; vice-president, Geo. W. Gale, Boston; secre- 
tary, N. M. Jewett, East Boston; treasurer, W. O. Curtis, Boston. 

—De Witt Stevens, superintendent of surveys for the Milwaukee Board of Fire 
Underwriters, has resigned, in order, it is understood, to enter the fire insurance 
business. S. A. Barclay, Mr. Stevens’ assistant, will be his successor. 

—The Real Estate Mutual Fire of Philadelphia has organized with these officers : 
President, J. Simon Kent; vice-president, S. G. Bosius; treasurer, John Scheetz, 
M. D.; secretary, Wm. E. Taylor. It is exp-cted to begin business this month. 


—Will C. Lyman, formerly of the firm of Lyman, Stroudback & Newman of 
New Orleans, has formed a partnership with H. D. McCown under the firm name 
of Lyman & McCown, and will conduct a general insurance business at No. 626 
Gravier street, New Orleans. 


—One more company has been added to Frank A. Colley’s list, viz., the Central 
Mutual of Boston, which has just been organized. Its officers are: President, M. 
M. Weston; vice-president, H. O. Underwood; treasurer. J. G. Bennett; secre- 
tary, Jas. B. Alden; manager, F. A. Culley. 

—J.A. Kehlbeck is about to increase the number of sbscribers of the United 
Underwriters to twenty-five. Thus far the losses paid by this Lolyds have been 
less than twenty-five per cent of the premiums written. Mr. Kehlbeck has been 
fortunate in securing the services of John P. Kohler, who has been connected with 
the German-American Insurance Company for twenty-one years, latterly having 
been manager of the German branch, and at one time assistant secretary of the 
company. 

—The Tradesmens Mutual of Philadelphia, a forty-year-old company which was 
reorganized last year, closed 1894 with $49,319 of assets and a surplus of $26,506. 
John Huston, Jr., its general agent, has done good work for the company, its pre- 
miums in the latter part of 1894 rolling up to $15,209, while its losses incurred (and 
paid) only reached $88. Its loss and expense ratios were respectively .6 and 3.7 
per cent of premiums. Harry K. Cummings is president of the Tradesmens and 
Jacob R. Garber is its secretary. 


—The Keystone Mutual Fire Insurance Company of Philadelphia has issued its 
statement as of December 31, 1894, showing gross assets amounting to $787,452, 
which sum includes $692,409 of contingent premiums. The list of assets contains 
a well-selected assortment of securities, in addition to about $24,000 in cash. The 
liabilities of the company are $69,633, leaving a surplus (inclusive of contingent 
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premiums) of $717,819, and a net cash surplus of $25,410. The reinsurance reserve 
amounted to $69,241. The present rate of cash dividends to policyholders of the 
Keystone is sixty-five per cent. John T. Bailey is president, Elmore A. Downes 
is secretary, and Frederick A. Downes is assistant secretary of the company. 
—The report of the Fire Insurance Patrol of Philadelphia for the year 1894 has 
been published, and is quite a voluminous and exhaustive document. It shows 
that out of a total of 1632 fires 1013 were chargeable to lighting, heating and cook- 
ing apparatus, 167 to bad management, 82 to hazards of business, 142 to miscel- 
laneous causes, and 228 to unknown causes. Thirty-three fires are known to have 
originated from electric wires. The insurance involved by the fires amounted to 
$16,519,354, but the losses were but $1,205,599, or slightly over seven per cent. 
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Security, Providence : 2,066 Rod ’ . Etna, Hartford $2,920 $1, 062 $175, 514 
State, Providence 731,615 | 25,958 : oS | Wie Franklin, Louisville $4,046 51 : 
Tiverton & Little Compton, Little Comp. 63 l 2,13 5,72 337. Greenwich, New York 6,603 
Traders and Mechanics, Lowel | : : Insurance Co. of North America, Phila f 
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Union, Providence eine 29,890 | 3,67 2, 664 "660 28 Louisville, Louisville 
United, Providence ...... ; _ . __ 1s ; 800,274 : Providence-Washington, Providence 
What Cheer, Providence _.........---- 311 57,258 33,128,419 . St. Paul F. and M., St. Paul 


Sm... re $3,705,205 o4,831 | $404,856,641 i. Totals......--..-..-.ccc-cec0-...) $46,198 | $29,660 | $8,042,524 


3 


= 
we 


Varine Business. a= ARKANSAS.* 
British and Foreign Marine, Liverpool $6,919 $2,908,653 ~-°= “Etna, Hartford $26,621 $15,507 $1,301,156 
a yf F. Yong M., Providence ot ° 1 bey 4 ar American, New —< L saa RY a's ~ penal 
Marine, London ---- | 2,160 1,136,05¢ a= = American Central, St. Louis 275 i 73,677 
Providence-Washington, Providence. __| 19,677 7,683,425 wb, Arkansas, Little Rock 34,043 3,673 1,708,489 
— 6 terre oo ee British America, Toronto 
, 2 _ 20,8 $11,823,144 38. Caledonian, Edinburgh 
- | | ‘* Citizens, St. Louis 
ENTUCKY. } Connecticut, Hartford 
#Etna, Hartford-___- : Gnishdetareonel 3579 $59,247 onze 728 70.4 Continental, New York 
Agricultural, W atertown 1,218 14,720 Ww ‘4 ; : Fire Association, Philadelphia - 
— an, ag = ; cesses 346% 3,007 320.72 German-Américan, New York 
American, New York .....-..- os 3,13 : 76 38.2 Hartford, Hartford 
American, Philadelphia 306 7256 736,$ Home, New York 
Aaeices Contead, St. Louis nes 9,623 | 3,96 i313 2 insusenee Co. of } a America, Phila 
Atlas, London -. . woess B57 2 57 2 Lancashire, Manchester - . 
British America, ) es 2% 5 5,706 93. Liverpool & London & Globe, Liver 781 983 
Buffalo German, Buffalo ---..- 3, 5,16 3396 39.2 Manchester, Manchester------ , : 527,370 
Caledonian, Edtebungh ae a 32,646 25,28 176,26 Lf Mechanics and Traders, New Orleans 20, Ale 1,061,432 
Capital, Concord - chemin 18S 906 562,486 Merchants, Newark . 355,134 
Citizens, Pittsburgh —.....--- 50 06 551, 18.3 National, Hartford —— 
Cemeee rce, , Albany — woe 3, 3,01 362,32 Northwestern National, Milwaukee 269,58 
ommercial Union, London 51597 | 36,01 3,960,506 Orient, Hartford 
Connecticut, Hartford epee 3,147 74 2,054) Phoenix, Hartford 
ace ES ; 3,168 | 33,772 5,814,770 Pennsylvania, a : 
tg } ‘ 3,72 42. pringfie pringfie = Mee Mee O41 
Detroit F. sed M. Sg met pon neene- 5, 3, 85,173 51.6 Western Assurance, Toronto. ....- ; 8 409,097 
quitable F. and rovidence- 3 3,305 362,606 A ey eee a 
Fire Association, Philadelphia - 38 SNP 36,056 2,340, oe. Totals STL) a $23,665,793 
Firemans Fund, San Francisco 9.97 2 - 
Franklin, Louisville. -....--- Salton 20.2 3.43 9 9, New Jersey. 
Franklin, Philadelphia -_--_.- ‘ 0 93: 2,417 25. Etna, Hartford $76,161 9,117 $8,305,826 
meg mee ghee en 26 _ a “ RE - enema | Se “Toe Sod 312 
H I ouis S 2.6 146 3B. merican, Boston - +955 SH B12 
German Security, Louisville. 2,347 | 17 917 205 33. American, Newark anise oo=| 91251 32,7: 14,683,753 
German, Louisville. _-...-..-- ‘ y | vi 1,473,082 13. American, New York ......-.- : 44,338 37,575 4,080,375 
Germania, New York ----. 2, 3¢ RRO,R20 P American, Philadelphia. -- ese 3,66 21,28 4,001 ‘372 
— I ee -— = 3,47! ti 526, . 5. — ge eS Sea 
sreenwich, New Yor — 552 7 : a Atlas, London 
— urg Gone. eaten sn 26,236 (068 1 19, en 53.6 British America, se “ug 
anover, New Yor “ ere 23,926 | 05 1,6 ti 2. Broad New 
Hartford, Hartford --_..- i 51s 56,72 7490/52 . Buffalo Ge erman, Buffalo 
Home, New York ae P ¥ 5 57 67 14 566 755 5 Caledonian, Edinburgh 
Imperial, London 298 | 306 725,609 . Camden, Camden 
Insurance Co. of North America, Phila 3,018 20 h2 2,978,100 6 Citizens, New York 
Insurance Company State of Pa., P hila.| 4507 f 442,818 9. Citizens, Pittsburgh 
Lancashire, Manchester | M478 122 3, = 237 4 Commerce, Albany ----- 
Lion, London 615 | 3,14 165,200 29.6 Commercial Union, London. - 
Liverpool & London & Globe, Liver. 55 BS O05 6, 748. 052 M. Connecticut, Hartford 
London and Lancashire, Liverpool -.- M 26,154 3,272,148 0. Continental, New York - 
Louisville, Louisville 6 11,295,316 9.7 Delaware, Philadelphia - 
Manchester, Manchester a 3,245,673 52. Equitable F. and*M. , Providence - 
Mechanics & Traders, New Orleans. __| by 82,424 3,076,818 J Fire Association, Philadel hia 
— 7 ~ Boston... 3, - 3,66 : payne 15.3 Fire, County of Philadelph ia, Phila... 
c s war | J 26x 426,78 A ‘ancisco 
Merchants, Providence | 2 3. 362,606 J Firemans a 2 
Michigan F. and M., Detroit | 9,047 ; 12 5. Franklin, Philadelphia ............- : 
ite aukee Mechanics, Milwaukee -.-_| Y 3,66 692.5 3. German Reatete, T New York 
ona artior Hon Sle 3, 3 * G — 
New Hampshire, Manchester | 5,68 3 3507 ‘5! Chand Philadelphia 
North Brit. and Merc., Lond. & Edin.| 5,216 2,102 ‘ - vn, Glens Falls, Glens Falls 
Northern Assurance, London.......--- § 7,6 x 26.2 po oy <8 ieee teas 
Northwestern National, Milwaukee _- F 8, ,088,416 Greenwich, New Vork - — 
Pach Unie, Norwich ... “a 50 y tag Hamburg. 
or ’ 5 ol, 
Palatine, Manchester At 8! j . Hartford, Marttord 
Pennsylvania, Philadelphia 34,192 5,90 2,581,4 7.3 Home, New York... wae 
Epenix, _——— 8,77 4 . Imperial, London 39,06 14, ts 
Phenix’ Londes’.. oe Aiea Phil Ort 
Waal Ins. Co. of the State of Pa ila i 
fon teat ele Lancair, Manchester | “e 
ion, Lon 5, Roe 
aes of America, New York Liverpool & Land. & Globe, Liverpool 301,79 214,619 
Raine, Powe Kaekee Ceenenasseces London Assurance Corporation 34,490 21,362 
Re pace, 2 iladelphia...___- London and Lancashire, Liverpool. - 1866 31,826 
Roctester German, Rocheney Manchester, Manchese me | ane 
Mechanics, Philadelphia 5 Ais 
ad ad Sioa aes Merchants, rovide = 
Springfield F. and M., Springfield Merchants, Providence — 3 yo 
St. Paul F. and M., St. Beate i) 11.874 915. 73 Milwaukee Mechanics, Milwaukee - » 37 
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* Losses are losses paid. 





NAME OF 





Losses 
Incurred. 


Premiums 


Received 


Company 


New Jersey—Continued. 
Mutual, New York earn $4445 
National, Elizabeth wean ae 
National, Hartford _. 57,417 
Newark, Newark 30,672 


New Brunswick, New Brunswick 
New Hampshire, Manchester 


New York Bowery, 


Niagara, New York... 
North British and Mercantile, London 
North River, New Y 


Northern, I ondon. 


Norwich Union, Not 


Northwestern Nati 
Orient, snag 
Pacific, New Y« 
Palatine, Manc a 
Pennsylvania, Phil 
Phenix, Brooklyn 
Pheenix, Hartford 
Pheenix, London 
Providence-Washing 
Prussian National, 
Queen Ins. Co. « 
Reading, Reading 





Rochester German, Rochester. 

Roy al, L iverpool 

Rutgers, New Yo rk. ceeds 
Scottish Union and N atl.. Edinburgh 
Security, New Haven 


Springfield F. 
Spring Garden, 
St. Paul F. 
Standard, Trenton 
Sun Insurance Offic 
Transatlantic, Ham 
U nion, London 

Union, Philadelphia 
United Firemens, P 
United States, 


Western, 


Totals 


Mutual ( 


adelphia 


and M 
Philac 


and M.,S 


New York 
Westchester, New York 

Toronto. -- 
Williamsburgh City, 


New York .....- 


eee 
rwich 


onal, Milwaukee 
T « 
gton, Providence 


Stettin 
America, New York 





., Springfield 






e, London... 
burg - 

a 
hiladelphia 





25 806 
14.677 


Brooklyn 





3.720.949 


s 






ompanies 





sucks Co.C Conteutonsttp, Morrisville $4,005 
Farmers, York gare 6,040 
Fire, Northampton County, Easton 582 v4 
Totals..... $10,628 $4,698 
VIRGINIA. 
Etna, Hartford $33,224 $10,460 
Agricultural, Watertown 21,842 11.513 
Alexandria, Alexandria 
American, New York cc ataise eins 22 5R2 
3ritish America, Toront« 10/415 
Caledonian, Edinburgh 15,637 
Commercial Union, London 47,690 
Continental, New York -----.-- 20-953 


Delaware, Philadelphia 


Fire Association, P 
Georgia Home, Col 
German-American, 
German, Baltimore 
Germania, New Yo 
Glens Falls, Glens 

Greenwich, New Y 
Hamburg- Bremen, 


Hanover, New York 


Hartford, Hartford 


Home, New York..--.-- ee 


Imperial, London 
Indemnity Fire Lk 


Ins. Co. of North America, itle.... 


hilz adelphia 
umbus 
New York 


rk 

Falls 

ork 

H:; states 





, New York 


»yds, 


16,076 











Lancashire, Manchester --....-.-.-- 10,162 
DR ROWED ocscacosscewsusssteonss 7.911 
L iverpool & Lond. & Globe, Live rpool 47,469 
London Assurance Corporati: yn. 8.165 
London and Lancashire, L iverpo ol. 27 074 13,371 
Mechanics, Richmond -..--- ---- > 

Metropolitan Lloyds, New York------- 

National, Baltimore. ---- 

National, Hartford. ............--- 27 067 9,596 
North British and Mercantile, I ‘ondon 34,968 8,409 
ate aE London -...-.--------- 14,917 6,595 
Norwich Union, Norwich --...----- 25,829 16,740 
Orient, Hartford... . ........c0cccce 16,533 4.716 
Pennsylvania, Philade! elp REE SRT PAI Gs 

Petersburg Savings & Ins., Petersburg; _____- 

ee OS eee 28 RRS 

Pheenix, OE RS Sara 87,078 

Portsmouth, Portsmouth 12,238 


Queen, New York 
Royal, Liverpool. 


Scottish Union and Natl., 


Sun, London.....- 


Union Lloyds, New York .....------- 
United States, New York 


Virginia F, and M., 
Virginia State, Ric 
Westchester, New 
Western, Toronto. 


Williamsburgh City, | 


Totals...... 





‘atl... Edinburgh 


4,761 
113,609 


Richmond 










hmond.......- ‘ ‘ 
York. \ 10,042 
<aieerwee ad t 18,672 
rooklyn ........ 2,161 28 
Pie iene th $1,221,915 | $619,170 


FIRE INSURANCE BY STATES— Continued. 








Risks Written 
and Renewed 





s: 442 

1, 676 ‘918 

2,271 093 

12)449 SR2 





4, 193. R2 ad 
1,643'339 
3,485,508 
3,244, 402 
5,498,210 
1 232,856 
1,834,428 
1,516,103 

690,265 
1,185,556 
5,468,031 
2,100,466 
2,041,430 





$433,021 677 


$138,798 
431,92 
69,200 


$639,980 





2" 005,937 








4879) 105 
833,401 
2,054,902 
161 5,687 
1,495,675 
9 049, 014 








1,634,696 
2,285,003 
1,266,937 
1,632,353 
1,278,200 





724,409 
1,210'999 
185,010 


” $85, 986 ,692 
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FIRE INSURANCE By STATES— Continued. 


Losses 
Incurred, 


Premiums 


er . 
NAME OF CoMPANY. : 
YaME OF Co Received. 





[ Thursday 


Risks Written 


and Renewed. 


Ratio of 


















VirGinia—Continued. 
Mutual Companies. 
Mutual Assur. Soc. of Va., Richmond 
Mutual of Loudoun County, Waterford 
Richmond Mutual, Richmond 


$ $39,720 


$39,729 


PR waceneviets oot $27 234 
Marine Business. 
3oston Marine, Boston $6,032 $1,148 
Standard Marine, Liverpool ees ‘gunneene \— :kdbwet 
Thames and Mersey, Liverpoo! 8,028 38 
ee $9,660 $1,186 
VERMONT. 
Etna, Hartford - $34,138 
American, New York - 7,92 
American, Philadelphia 14,349 
British America, Toronto. .... 4,180 
Caledonian, Edinburgh ---- 4,236 
Commercial Union, London 19,567 
Connecticut, Hartford ......-- 13,137 
Continental, New York 28,283 
Fire Association, P hiladelphi: a 13,687 
First National, W orcester. 7,492 
Granite State, Portsmouth 23,583 
Greenwich, New ee 
Hartford, Hartford .......---- 22,410 
Home, New York....... 1 604 
Imperial, London..--.-- Ai 


Ins. Co. North America, Philadelphia 
Lancashire, London. - 








Liverpool & Lond. & Globe, Liv iverpool 15,300 
Manchester, Manchester 8,04 
Merchants, Prov ideace- 20 
National, Hartford 15.538 
New England, Rutland noo--- 

New Hampshire, Manchester 16,18% 11,070 
Niagara, New Yor a aon 

Northern Assurance, London 14! 503 25,169 





North British and Mercantile, London 21 





Norwich Union, Norwich-----.-- 408 
Orient, Manchester......---- : 1 1 301 
Ps alatine, Manchester - a 11,614 12,504 
Pennsylvania, Phils adelphia. ; -= 5 

Phenix, Brooklyn cceenens 17,315 16,408 
Pheenix, Hartford -- . 35,260 28,178 





Phoenix, a Mn 
Rutland, Rutland. - 
Springfield F. and M. , Spring sfield 
OS ES ee ; 
Westchester, New York. 





es 

Mutual Companies. 
Abington Mutual, Abington 

Fitchburg Mutual, — ourg 


$9,470 





Massachusetts Mutual, Boston 2,5, 560 
Merchants & Farmers * eg Worcester 2,455 1,424 
Mutual, New York.........--.-- 2,769 16,000 
Quincy Mutual, Quincy 3,670 2,378 

7319 477 


Traders and Mechanics, Lowell 
Union Mutual, Montpelier - 
Vermont Mutual, Montpelier 


bt 1309 


Peitswodnens 


Soutu Daxkora. 
PS, 
British America, Toronto-- 
Connecticut, Hartford 
Caledonian, Scotland ---...- : 
( ontinental, New York - inet 
Commercial Union, L ondon. 
Firemans Fund, San Francisco - 








Fire Association, Philadelphia. - - 5, 

German, Freeport inainininh matter 9,179 
German-American, New York 10,480 
Greenwich, New Vork ......-- 1,129 


Hartford, Hartford - 
Home, New York.--- ‘ 
Insurance Co. of No. / a, Phila 
Lancashire, Manchester- ---..- 
Liverpool & Lon. & Globe, Liverpool 
London Assurance, London . 
London and Lancashire, Liverpool 
Manchester, Manchester - 

Milwaukee Mechanics, Milwaukee 
National, Hartford_..........-- : 
Niagara, New York 
North British and Mercantile, London 
Northern, London 
Northwestern National, Milwaukee.. 
Norwich Union, Engl and guna 
Phenix, Brooklyn - oA 
Pennsylvania, Philadelphia eee 
Pheenix, Hartford Tee 
Phoenix, London- 
Queen, New York. 
Royal, Liverpool - - 
Springfield F. and M., Springfield 
State, Des Moines - 
St. Paul F. and M. 
Traders, Chicago - 
Western, Toronto 














$388,392 


EN onc ueeow eh bani -<-| 





$198,691 






$ $12,000,000 


$12 {000,000 


$816,726 


1,074,247 


$1,890,973 





1,009,978 
774,336 
122,706 
729,067 

~ 7,102,951 
806,044 
381 326 
487,025 
913,291 

1,011,715 

1,211,519 

1,968,067 


1,139,514 





248000 
434 {46 


$2,154,206 





1,206,518 
340,230 
619, 548 





5s 
361 "625 ) 


$18,715,863 













O85 
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«INSURANCE THAT INSURES.” 


HENRY EDWARDS. EDWARD D. PALFREY. 











The Largest Lloyds Syndicate in the United States. 


We can carry a Line of $100,000 jointly cn the following Lloyds: 


IMPERIAL FIRE LLOYDS OF NEW YORK. 
METROPOLITAN FIRE LLOYDS OF NEW YORK. 
INDEMNITY FIRE LLOYDS OF NEW YORK. 

UNION FIRE LLOYDS OF NEW YORK. 
GERMAN-AMERICAN FIRE AND MARINE LLOYDS OF NEW YORK. 


Underwriters Representing over $10,000,000, Cash Combined Assets 


over One-Half Million Dollars for Protection of Policyholders. 


HENRY EDWARDS & CO., 


ATTORNEYS AND MANAGERS, 


Continental Building 44-46-48 CEDAR ST., NEW YORK. 


We are governed by no tariff associations, combines or boards of any description. 
Correspondence solicited. Agents wanted in all parts of the United States. 
I5 per cent Commission allowed on all business written for us. 














THE SPECTATOR. [ Thursday 








Higency Wants, Company Representation Wanted. 







































ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 


ERSON WITH SOME MEANS AND EXPERIENCE 


in actuarial department of Life Insurance, can interest Capital in 








to first-class men. Apply immediately to 

















C. A. FARNHAM & CO.. General Agents establishing new Lite Company by addressing, g 
Union Casualty & Surety Co. of St. Loui,, ““ CREATOR,” : 
Cincinnati, Onto. Care of THE SPECTATOR. 
GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills , Ind., Ohio, Pa. ROVIDENT SAVINGS LIFE ASSUR- 
NORTH AMERICAN ACCIDENT ASSOCIATION, ANCE SOCIETY 
217 LA SALLE STREET, WANT GOoD AGENTS 
CHICAGO TO WORK THE 
RENEWABLE TERM PLAN 
ANTED FOR LIFE INDUSTRIAL INSURANCE. Which is the SAFEST, the CHEAPEST and the FAIREST 


Superintendents, Assistant Superintendents, Agents and Clerks, 
understanding the English and French languages, 


Address ‘* K,” Home Office, 29 Broadway, New York. 


Care of SPECTATOR Co. 


contract of Life Insurance attainable. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Two experienced and successful Special Agents and a District Manager. 
Bonds required. WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, Insurance Agents Should Write 
226-227-228 Bailey Building, 


SEATTLE, WASH. aun MAINE MUTUAL LIFE INS. CO., 


Incorporated by Special Act of Maine Legislature. 








E WANT YOU OF BIDDEFORD, MAINE. 
to represent the HOME LIFE INSURANCE CO., of New York, 4 
in either Western Pennsylvania or West Virginia. Will make satisfactory FOR A SPECIAL OR GENERAL AGENCY. WM. A, ROBERTS, § 
arrangements as to terms and territory. Address, PLANS NEW, NOVEL AND POPULAR. President. 


H. B. MOESER, Manager, 


531 Wood Street, Pittsburg, Pa Insures Males and Females on Equal Terms, 





NSURANCE SOLICITORS. 


We offer liberal inducements to active solicitors, able and willing to 





HE STAR ACCIDENT COMPANY 


work, Accident and Health Insurance combined. If you are about making OF CHICAGO, 
a change, or desire a side line, address 
BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, Rooms 811 To 815 Home Insurance BuILpING, 


WESTFIELD. MASS. | wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 


Wisconsin and Minnesota. Only active, energetic men need apply, and to 


T HE FEDERAL LIFE ASSOCIATION such we can offer inducements that will make an agency profitable. We 








want the names of at least two reliable firms or citizens as references. 
OF DAVENPORT, IOWA. 


Address T. S. QUINCEY, Secretary, 
HENRY EGBERT, President. E. H. WHITCOMB, Secretary. Box 186, CHICAGO, ILL 





Wants 10 Special Agents in the States of 
HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


Iowa and Wisconsin. 


SUITABLE TERMS TO THE RIGHT MEN. have them rejected, but send them direct to 





EW ENGLAND MUTUAL FIRE INS THE OLD WAYNE MUTUAL LIFE, 


COMPANY OF BOSTON. ' B : 
Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


CHAS. D. FULLERTON, RALPH W. BLACK, U.. &. Managers. SURANCE AT POPULAR RATES. 
36 CenTRAL Street, Boston, 
Surplus lines written on desirable risks throughout the United States. Write for supplies and our gilt-edged terms to agents. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 





——— 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


Gro. W. MontGcomery. M. L, C, FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 
Fi Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 








B. SQUIRE, 
° GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. ° 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





oe 


| iaacaaad D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR St., New York CIry. 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited, 





—— & HART, 
GENERAL INSURANCE AGENTS, 
LicenseD BRoKERs, 


(Under New York State Law). 
59 WILLIAM STREET, - New York. 





L. CASEY, INSURANCE AGENT AND BROKER, 
° GIBRALTAR BUILDING, KANSAS CITY 





J A. BURR & CO., 
P FIRE INSURANCE AGENTS AND BROKERS, 
Beg BuILpINnGc, TOLEDO, OHIO. 


SURPLUS LINES A SPECIALTY. 


OHN W. WALLACE. 


General Insurance Agent. 


Licensed Broker under Georgia State Law. 
No. 413 Jarvis-CONKLIN BuILpInG, AuGusTa, Ga. 


Correspondence solicited from companies desiring business 
in the State. 





OHN I. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - - - - - NEW YORK. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA, 








Cash Capital, - £500,000.00 
Rosert J. Lowry, President. 


JoEL Hurt, Secretary. 
Jno. T. HALL, Jr., Ass’t Secretary. 


J. R. Nurtine, Ass’t Secretary. 


Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E. N. Wixey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire lmsurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C c 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs. 








T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpD, ILL. 


ASSETs, - - - - $613,034.02 

SURPLUS, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SurpLus, - - 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash oe e Lai ay 60,534.07 


H, W. PRICE, President. 
JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 

Incorporated 1891 Organized under Insurance Laws of Miunesota. 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 
OFFICERS. _ 

b gg iy 4 Farwell, Ozmun, Kirk & Co., St. Paul 


Freeman P. STRONG, President, - 
§. G. Coox. Ist Vice-President, - Of » G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 


J. F. A. Witttams, Gen’l Mgr., - -- +--+ ++ -- Formerly General Fire Insurance 
R. E. Lzonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co,, Lumber Manu- 


facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 





HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK. 
CAPITAL = * - $200,000. 


(NON-ASSESSABLE.) 
JAMES R, SKINNER & CO., MANAGERS, 
120 BROADWAY, NEw York, 





ORGANIZED 1889, 


| ice FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1894, - - $184,819.72 
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Tnsurance Hdjusters. 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








ore AGENTS WANTED 


TO SELL |THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YORE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City 





W. T. WOODS, President. D. B. HALSTEAD, Vice-Presid 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 





Fidetity MUTUAL FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA. 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 


OFFICERS, 


Hon. I. D. McKEE, Prestpent. A, G. LIPPINCOTT, Vice-Presipent. 
ALFRED A, SPARKS, SECRETARY AND TREASURER. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 








ONEY FOR YOU. 


We want men of snap. Exclusive territory for Local 


and General Agents. Liberal commissions, prompt and liberal 


adjustment of claims. Write now. 
MERCANTILE MUTUAL ACCIDENT ASSOCIATION. 
18 Post Office Square, Boston, Mass. 


Hersert E, STEVENS, Agency Manager. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 


400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, ° . a . $250,000.00 
RESOURCES DECEMBER 31, 1894, - ° . - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis: Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-320 Ernest & Cranmer Block, Denver: 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


W. S. RUGH, Secretary. 








i, Dita Bi iccndcccdcdonetddibavetadactcsiatsebsaien $641 481.47 
LIABILITIES. 
Contingent, Safety and Reserve Fund.................--.--.--.---- $105,000.00 
Reinsurance Reserve_...........-- 67,418.56 
Losses Adjusted Not Due ... 6,541.47 
es Unadjusted.......... 4,500.00 
RP Ne GE INE, DOU vi ccnccanoucncesencen enueescaneeuusne 

183,460.08 

IS BUOE Ot CI Ricnccncecicesickosocenaausense $458,021.44 
Dividends paid since Organization... ........ccccceccccecccccccoces $109,761.01 
EEE 799,922.24 


Cc. B. SHOVE, Presipent. F. S. DANFORTH, Secretary. 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA. 


OFFICERS: 
Witiiam W. Aten, President. WittiaM H. Hoskins, Treasurer. 
ALBERT Haverstick, Vice-President. Joun ALLEN, Secretary. 


BOARD OF DIRECTORS: 


Ws. M. Sincercy, Philadelphia Record. 

WiuiaM H. Hoskins Stationer and Printer. 

ALBERT Haversticx, The Ide & Haverstick Co., Paper Bags. 
Cuar.es H. THompson, Lewis Thompson & Co., Lumber. 

Samugt Crort, Croft & Allen Co., Confectionery. 

WiiuiaM W. ALLEN, Insurance. 

A. F. Bornot, Dyer and Scourer. 

Joun ALLEN. 

GrorceE W. Situ, Geo. W. Smith & Co., Furniture Manufacturers. 
IsRAEL H. Jounson, Jr., I. H. Johnson, Jr., & Co., Machinery Manufacturers. 
Epwarp P, ALEXANDER, Alexander Bros., Leather Belting. 


CORRESPONDENCE SOLICITED. 
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THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, THe Tempre, Cuicaco, It. 


James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire InsuRANCE at Cost, 
Most Rag ees and Advantageous Contract in the Field. No Admission Fees. 
Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 

Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Vollars per thousand in cost after Five Years. 

WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 


C, E, HAMBLETON, General Manager, 


Tue Tempce, Cuicaco, Itt 








‘HE MASSACH. USETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1,1895, $15,653,366.60. 
Surplus, - - - 


Liabilities, $14,509,694.31. 
$1,143,672.20. 
Definite paid-up and cash surrender values written in every policy. 
M. V. B. EDGERLY, Presipent. JOHN A. HALL, Secretary. 


New York Offices. 
258 BROADWAY AND 10 WEST 23d STREET. 





GEORGE C, WING, President. N. W. HARRIS, Sec’y and Treas. 


HE MAINE BENEFIT ASSOCIATION 


OF AUBURN, MAINE, 


Life Insurance on the Natural Premium Plan. 
The most conservative, equitable and best selling life insurance contract on the market 
Claims paid over $850,000.00. 


Reserve Fund for the sole benefit and protection of the policyholders, deposited with the 
State Treasurer of Maine, over $85,000.00. Liberal compensation to competent 


canvassers. For circulars and particulars address the Home Office. 


M. F. RICKER, - - - - Manager. 


INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - - - CINCINNATI, OHIO. 


Commenced Business May, 1888, 


ASSETS, i . . . . $142,826.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 





EW YORK BOWERY FIRE INS. CO. 


124 Bowery, 168 Broadway, New York. 





Total Assets, January 1, 1895, . . $545,359.66 


CHARLES A, BLAUVELT, President. 
G. W. SILBERHORN, Vice-President. 
J. FRANK PATTERSON, Secretary. 





HE VERMONT LIFE INSURANCE CO, 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Present, CLAYTON R. TURRILL, Secretary. 
The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 
The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


The Lancashire 
Insurance Company. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 
CORTLANDT M,. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE FE. SECOR, Superintendent of Agencies. 
COMPARATIVE SIATEMENT. 











~ Inerease 





: P | Result of 10 years | Following 3 years ie 
Ocgnaleed in 1008. | to Dec. 31, 1890 to Dec, 31,1893. 3 Years. 
U.S. S. Registered Bonds. . | $176,175.00 | $309 625.00 | $133. 450 00 
Cash on Hand............. ‘| 41,443.18 | 78,723 50 37,280.32 
Loans and Securities....... 1,000.00 21,000 00 | 20,000.00 
Guaranty Notes (not due) . .| 51,826.75 157,770.25 105,943.50 
All other Items........... 991.35 | 823.88 | —167.47 
Gnoes ACERT. <.000 00004 $271,436.28 $567,942.63 | $296,506.35 
Insurance in force......... 11,814,000 00| 23,678,000.99 | 11,864,000.00 





erruis COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST THREE YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 





FOUND 


BY THE 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN. 
TEE scientific plan for insuring UNDEB-AVERAGE LIVES. 
THE plan deduced from the actual Mortality experience of HALF A CENTUBY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to CABRY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS. 
THE plan which enables the company to grant PAID UP INSURANCE. 
THE plan under which profits accrue beyond the FASE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSURANCE AGENTS “SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 


EOPLES FIRE LLOYDS 
IN NEW YORK CITY. 


UNDERWRITERS: 


Hon. EDW. V. LOEW, Capitalist, N. Y. Hon. L. C. DESSAR, Attorney-at-law, N.Y. 
P. J. CASEY, e- Western Union Tele- JAMES E. MORRIS, Wholesale Grocer, 





graph Co., N. N.Y. 
ba J. BRADY, Supt. of Buildings City 
f New Yo DANIEL A. MORAN, Banker, N. Y. 


FRANK PATTERSON, Insurance, N.Y.| WALTER F. SEE, Marble, N. Y. 
EO. P F GERMAIN, Insurance, Buffalo, BENJ. T. RHOADS, Jr., Insurance, N. Y. 


BENJ. T. RHOADS, JR. ATTORNEY, 
168 Broadway, New York. 


Will consider purely surplus lines on desirable risks throughout the 
United States, 
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SUCCESSFUL LIFE INSURANCE SOLICITORS 
Will find it to their interests to communicate with 


The Mutual Life and Endowment Ass'n, 


OF INDIANA. 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 

An experienced agent wanted to take charge of a district in Eastern 


Pennsylvania, who will be given a renewal contract. References required. 
HENRY MALPAS, SEc’y, 


INDIANA, 


INDIANAPOLIS, 





SAFETY FUND INSURANCE. 


NIAGARA* 


Fire Insurance Company 
—OF— 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 


Massachusetts Benefit 
Lite Association 


[FOUNDED 1878}. 


Exchange Building, 53 State Street, Boston. 


STATEMENT OF BUSINESS FOR 1894. 


NNN GIN IE ao ia nw Suivae aps o 60 5 8 p08 Sd pave me ecece eG $106,889,455.00 
Policies Written during the year.........ccsccccccsssscces 11,667 
Insurance Written during the year... ....6..6 ccvcccscccsecs $18,322,700.00 
Bmerpency OF Sarples FON 6 60sec i siviccsicdcicscssessene $1,085,510.11 
Amount carried to Surplus Fund during the year........... $227,754.77 
Dividends paid to Policyholders during the year............ $175,539.21 
OE PERO i5 oy.0 00 verte et ceens i wedesneesse60% 39,880 
PN I NOE oat: 9 6b Pia ete Oh p10 K8B:0:89'6 Se $1,688, 263.34 
Total Amount paid in Losses since organization....... .. . §10,152,535.97 


Cost about 60% Usual Rates. 


Splendid Openings for Energetic Men to Act as Special, 
General and State Agents. 


GEORGE A, LITCHFIELD, President. 
W. G. CORTHELL, Treasurer. 





QUEEN 


Ins.Co. of America. 
NEW YORK. 





1825. 1895, 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 


REIS Ae nscay anieonsase ee, s5g000 $400,000.00 
ASSETS, January 1. 1895.......... .. + -$4,098,774.19 





R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 


W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 


PERMANENTLY POPULAR AND PROFITABLE 


To Agents and Policyholders—the 
TEN, FIFTEEN AND TWENTY-YEAR 


ADVANCE-PAYMENT POLICIES 








OF THE.. aquiSTERN Ingo 
s = aS Uy 
2% % Wy pee 2 = 
1874 AIDASSOC LATION oe 


UNDER THE 


LOW-RATE, ABSOLOTE-SECURITY PLAN 


The Association also issues Whole-Life and Renewable-Term Policies. 
Stated premiums payable annually, semi-annually or quarterly. 


FIFTEEN MILLION DOLLARS 


Paid for Death Losses. 
Desirable Agency Contracts to Desirable Men. 


JAMES A. STODDARD, Manager. 
D. J. AVERY, President. C. A. CAPWELL, Secretary. 
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THE 


MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES, 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Cen’! Manager. 


South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 


FINANCE oe sre 

OSHUA PIZA, of Piza, Nephews & Co., 18 Broadway, N. 

HESTER C. MUNROE, Hoadley & Co., 19 Liberty loon mY 
1 oe GOOD, of Valentine Bros., Produce Exchange, N.Y. 

FENLON, Lawyer, 261 Broadway, N.Y. 

FILLIAMM H. HURST, President Stock Quotation Selequaeh Co., 16 Broad Street, N. ¥. 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Ranker, 5 Wall Street, N.Y. 

Under the articles of agreement it is provided that no dividend shall be paid until 
after there shall be in the hands of the Executive Committee an accumulation of dividends 
declared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 


New York and 1d Chicago Lloyds. 


Established 1883. 
FINANCE COMMITTEE. 

ee R. BUSENBARK, of The Baldwin Bros, Co. 

> f. CARTER, of Chas. A. Baldwin & Co. 

PALDING DE GARMENDIA, of B. Spalding de Garmendia Bros. 

J. DOBSON GOOD, of Valentine Bros. 
i,t. FENLON, Lawyer, 261 Broadway, N. Y. 

P. FURGESON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANTOS, Consul General Bolivia. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks, 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 





The General Fire Extinguisher Company, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


FIDELITY AND CASUALPY 60. 


140 TO 146 BROADWAY, N. Y. CITY. 





Assets,” $2,250,570.16. Surplus, $243,660.09. 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


pra of Suretyship for persons in positions 
of trust. 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employ yer’s, Landlord's, and Common 
Carrier’s Liability. 


OFFICERS. 


ROBT. J. HILLAS, Treasurer & Secretary, 
- SHAW, Ass't Secretary. 
yee ek Rs. 
Gro. 8. Coz, Lately Pres. Am. £x.Nat. Bk Tuos,S. Moore, -_ Counsellor at Law 
u. P Dixon, Miller, Peckman & Dixon J, H. Micvarp, Pres, Omaha National Bank 
4 B.Hutr, - - Retired Merchant ALtexanpeR E. Orr, - Retired Merchant 
. A. Hurvevt, ¢ Retired Merchant xe LRixer, - ofjJ.L.& D.S. Riker 
W. G. Low - + Counsellor at Law S. T. STRANAHAN, Pres. Atlantic Dock Co. 
J. Rocers Maxwe tt, Pres. C. R.R.of N.J Gao.G. Witurams, Pres.Chemical Nat Bank 
J. G. McCuLtouGn, N.Y. L. E.& W.R-R Gro, F, Skwarp, - President 





GEO. F. SEWARD. President. 
EDWD 





United States Masonic Benevolent 
Association 


INSURES MASONS ONLY. The Largest and Most Prosperous strictly Masonic 
Life Association in existence, 


ASSETS OVER $250,000.00. 


ALSO THE 


Guaranty Fund Life Association. 


Both Associations on the Guaranty Fund Plan, STRONG, SUBSTANTIAL and 
SAFE. The planisa eee success and takes the lead in all kinds of Assess- 
ment Insurance, nd for Circulars. Agents wanted in the United 

States and Canada for both Associations. 


Home Office, Council Bluffs, Iowa, 


For information, address WILLIAM J. JAMESON, Secretary, 
Masonic Temple, Counctl Bluffs, Iowa, 
Or, FRED H. BROWN, Manager of Agencies, 
1638-39-40-41 Monadnock Building, Chicago. 








FRANK LYSTER, Treasurer. 
WILLIAM H. ROSS, Secretary. 


M. J. SWEENEY, Presipenr. 
JOHN McGLINN, Vica-Presipent, 


ATLANTIC MUTUAL 


FIRE 
INSURANCE CO. 


OF PHILADELPHIA. 


No. 323 WALNUT STREET. 
DIRECTORS. 
M. J. SWEENEY..............-- ---- ------ 202 --+ enone eeeee National Bank of Commerce 
JOHN MCGLINN............---.----------- snaeleeCertccenvdundedbods Boyle & McGlinn 
AONE: BI aoc cnccnccn cece divcsccectcces cecstspeoses noes cqusiegocesnes SUUUIEROD 
WILLIAM FE. ROBB ..2....- coccccn- pccetes ccceccescccc cece soccssesesesansoste Insurance 






WILLIAM H. SNOWDEN .......-------------- Wm. H. Snowden & Co, 
WwW. C ULME 


aS Ulmer & Sterner 
WILLIAM J. MOORE... 


.-- Fidelity Wall Paper Co. 
LOUIS BOOKBINDER, ...L. Bookbinder & Co. 


EDWARD MULLIGAN .... ......---- sake SAG Wholesale Liquors 
Surplus Lines written on desirable risks throughout the United States, 
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FRANCIS B. SEARS, Treasurer. 
RAYMOND HAYES, Secretary. 


Hon. W. E. RUSSELL, Presipent. 
FRANCIS PEABODY, Jr., Vick-Presipent. 


Old Colony 


Mutual surance Co. 
Of Boston, Mass. 


DIRECTORS. 

Attorney, ex-Goy-; Otiver H. Durret, of Brown, Durrei' & 
Co,, Importers and Manufacturers. 

JAMES B. Cass, President National Bank of 
Redemption. 

Caves Cass, of Chase & Sanborn, Whole- 
sale Tea and Coffee Merchants. 

Jas. A. Houston, of Houston & Henderson, 
Importers and Dry Goods Merchants, 

Tuos. L. OBrion, of OBrion & Russell, 
General Insurance Agents. 


Hon. Wm. E. Russeit, 
ernor of Massachusetts. 

Francis Peasopy, Jr., Attorney and Coun- 
selor-at-Law. 

Francis B. Sears, V.-Pres. Third Nat Bank, 

L. G. Burnuam, President Boston Associa- 
ted Board of Trade. 

Hon. Joun J. Havas, of John J. Hayes & Co., 
Importers and Commission Merchants. 
Samugc Carr, Trustee of the F. L. Ames | 

Estate. 


OBRION & RUSSELL, Managers and 108 Water St., Boston, Mass. 


Long Distance Telephone 819, Boston. 





Correspondence Solicited with Property Owners or their Agents. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies Issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $103,00C,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
Boston, Mass. 





GEORGE MUNROE ENDICOTT, ~ 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CepAR STREET, New YorK. 








RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 


INCORPORATED 1858. CHARTER PERPETUAL, 






ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT PA. 


J. L. WINDSOR & CO., 
187 & 189 La Salle Street, Chicago. 


MANAGERS, WESTERN DEPARTMENT, 








ILTON MUTUAL FIRE INSURANCE CO. 


OF MILTON, PA, 


JOHN HUSTON, JR., 


General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa, 












UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpincG, St. Louis, Mo. 






Cash Surplus, $100,000.00, 





Cash Capital, $250,000.00. 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P.ki LERBE. Pres. D.R. FRANCIS, 1st{Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM F.NCLKER Treas, JNO. B. WOESTMAN, Sec’y. THEO. E. GATY, Gen’l Sup’t, 







REPRESENTATIVE AGENCIES: 


W.A.CARLETON New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, <) te 2 St. , New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

I. G. CLOUD, Maryland, 304 Water St., Baltimore Md. 
Cc. PHELP Ps, N. Fesfinn, S. Carolina and Florida, Sumter, S, C. 

PiLDER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 

Cc. A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, ‘ath and Vine Sts., Cincinnati, O. 

EDWIN SHELBY. La., Texas, Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, Bm fy & HALL, Mo., Kan., Neb., Southern Ia. and Southern Iinois, 


St 
Cc. 8B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Northern Illinois and Northern Ind, 
218 LaSalle St., Chicago, Til. 
c. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank [i!"k Denver, Col. 
TARPEY & KRIGBAU\, Pacific Coast, 208 Sansome St.. San Franciseu ‘Cal. 


London Guarantee »° Accident company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 



















TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Ohicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


ee a er I N S U RA N C E. 


EMPLOYERS’ LIABILITY .. 
THALKER & POSTLETHWAITE, Managers, cecracn at wew Tork. 
































GENERAL LI = 
WORKMEN’S COLLECTIVE 
suey ATOR A 



















WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


NASONIC TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 













Policy a specimen of modern advance. 
All objectionable features eliminated. 






For descriptive circular and best contract ever offered, address, 






E. B. TRUBEY, Sec’y and Gen’! Mgr. 
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Ba tal 


THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY Presivent 


Statement for the year ending December 31st 1894 


Income 


$36,123,163 82 
11,897,706 12 $48,020,869 94 


Received for Premiums 
From all other Sources 





Disbursements 


” Sua aeieue for Claims by Death... 
« Endowments, Dividends ae. 


$11,929,794 94 
9,159,462 14 





— other accounts ia a 9,789,634 18 
$30,878,891 26 

Assets 
United States Bonds and other Securities . « $83,9'70,690 67 
First lien Loans on Bond and waninatindd oe. ate: sit 71,339,415 92 


11,366,100 00 
21,691,733 39 
9,655,198 91 
6,615,645 07 


$204,638,783 96 
Reserve for Policies 2nd other Liabilities, penis 's 
Standard, American 4 per cent 


Loans on Stocks and Bonds 

Real Estate ine = 
Cash in Banks and Trust Cougauies ‘ 
Accrued Interest, Deferred Premiums &c. 





182,109,456 14 
$22,529,327 82 


$'750,290,677 97 
855,207,778 42 





Surplus 





Insurance and Annuities assumed and renewed 
Insurance and Annuities in force Dec. 31 1894 





Increase in Total Income Pes igs eae $6,067,724 26 
Increase in Pr m I ne ar ey ae ae 2,528,825 84 
Increase in Assets 17,931,103 82 
Increase in Surplus i : 4,576,718 91 
Increase of Insurance and Aowities in : Pesce 51,923,039 96 








I have carefully examined the foregoing Statement and find the same to be correct 
CHARLES A. PRELLER Auditor 





From the Surplus a dividend will be apportioned as usual 
BOARD OF TRUSTEES 

Rurus W. PeckHamM Aveustus D, JurtuiarD 

. Hopart Herrick Cuarves E. MIL_er 


Rospert OLYPHANT 
Grorce F. Baker 


Samvet D. Bascock 
Georce S. Cor 


{ 
Ricuarp A. McCurpy | Dup.ey OLcotr Vu. P. Dixon Wacter R, GILLETTE 
—— C, Ho_pen | Freperic CROMWELL Rosert A, GRANNISS H. Water Wess 
ERRMANN C. von Post | K LIEN T, Davies Henry H. Rocers Grorce G. Haven 
ALEXANDER H. RIce OBERT SEWELL no. W. AUCHINCLOSS Appian IseE.in, Jr. 
Lewis May V. R. CruGer THEODORE Morrorp Grorce S$. Bowbon 
O.iveR HARRIMAN RE Es R. HENDERSON Wituiam Bascock Tueo. A. HAVEMEYER 


Henry W. Situ Georce Buss STUYVESANT Fisu 


ROBERT A. GRANNISS Vice-Presioent 


WALTER R. GILLETTE General Manager 
ISAAC F, LLOYD ad Vice-President HENRY E, DUNCAN, Jr. Corresponding Secretary 
WILLIAM J. EASTON Secretary ALBERT KLAMROTH Assistant Secretary 
FREDERIC CROMWELL Treasurer 
JOHN A. FONDA Assistant Treasurer JAMES TIMPSON od Assistant Treasurer 
WILLIAM P. SANDS Cashier EDWARD P, HOLDEN Assistant Cashier 
EMORY McCLINTOCK LL.D., F.LA., Actuary 
JOHN TATLOCK, Jr. Assistant Actuary WILLIAM W. RICHARDS Comptroller 
CHARLES A, PRELLER Auditor HENRY S,. BROWN Assistant Comptroller 
EDWARD LYMAN SHORT General Solicitor 


Mepicat Directors: 
GUSTAVUS 5S. ‘WINSTON, M.D. ELIAS J. MARSH, M.D. GRANVILLE M. WHITE, M.D. 
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Union C Life Ins.C 
nion Central Life ns. Co. 
CINCINNATI, OHIO. 
INSURANCE COMPANY JOHN M. PATTISON, PRESIDENT. 
(FIRE) 
OF LIVERPOOL, ENGLAND. GAINS IN 1894. 

—— +e — The Annual Report again makes the following favorable exhibit : 
Low Death Rate Maintained. High Rate of Interest Realized. Reduction 

Tn = in Expenses. Increase in Assets. Increase in New Business, 

Statement of United States Branch, ; ‘A LARGE GAIN IN SURPLUS. 
JANUARY Ist, 1895. a 
; oa Sei TS OE 6 ois ics ecko esdesasie cnn 40900 60 oopesasees $296,837.26 
heldi he U.S. 8 “(Qs pn ~ ae . “east % rhe 

ONGOR Scena vey Mata OT AOR SORE «| Cas te Rens Becsipte.-.---- oom ss eee ons vevnen ss ES 
Liabilities, . ; : ' Boe oe 5,441,454.05 — in ne a a ale iad ered wid a F W : 2,023 
BIN 1M ASSES. .ccccccccscccccccvcccesccvcvcceesessosscees 1,627,292.52 
Net Surplus, ' $?,167,805.18 Gain enrages Ol TAORIRROS.. 6:<cccwseseess Se00000 ; oe 

——— UE. NG io 5 5 6506-400 000800065.668+ 045008 12,715,670.81 

AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND DOE RIB onc cenicescdeneerss eneontens 11,147,491.35 

VILLAGES IN THE UNITED STATES, Surplus, 4%, Ohio Standard............+.+005- $1,568.179.46 





1841. 1895. 


—- INSURANCE COMPANY 


OF PHILADELPHIA. 


CAPITAL, - - - $300,000.00 
ASSETS, - - - - 897,430.29 
NET SURPLUS, - - 224,333.60 


CHAS, J. WISTER, Jr., 
Secretary. 


WILLIAM CHUBB, 
President. 





. ee, ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
~ New York. 


88 Pine Street, - 


Gro. W. Bass, Jr., Manager. 





THE 


United States Mutual 
Accident Association. 


CHARLES T. HOPPER, 
Secretary. 


CHARLES B. PEET, 
President. 


320, 322 and 324 BROADWAY, 


NEW YORK CITY. 


Was organized in 1877 to furnish the best acci- 
dent insurance at the lowest rates consistent with 
absolute security. 

Has 54,621 policies in force. 

Has $274,198,700.00 insurance in force. 

Has paid $3,821,200.29 to its policyholders and 
their beneficiaries in claims. 

Has saved $6,500,000.00 to its policyholders in 
the reduced cost of their accident insurance. 


The Preferred Accident Insurance Co. 


OF NEW YORK. 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C..ATWOOD, 


Secretary, 


257 Broadway, New York. 





Is to day the best accident company in the world. 




















aia 





a ate 


SEED TE iy tee « 








Be a ty 
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—" MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRresiIpEent. 
R, E. CRAIG, Vicr-PREsIDENT. 


FERGUS G. LEE, SEcRETARY. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY. 


| COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


| OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
| NEw YorK. 





Lewis Drxon, Secy. 
EDWIN R,. WINNER, Treas. 


CHARLES HAMMOND, Pres. 
DAVID TOWNSEND, Vice-Pres. 
Sie UNITED STATES MUTUAL FIRE 
INSURANCE CO. OF PHILADELPHIA, 
411 and 413 Walnut Street. 
Lines accepted on First Class Mercantile Risks and Special Hazards, 


| Correspondence from Agents and Brokers solicited. Regular Rates of 
Commission paid. 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
HH. S, StepHens, Vice-President, Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


ASSETS, $22,773,911 | 


INCORPORATED 1829, 


Davip Moors, Pres. and Treas. Cuarces H. Ope t, Sec. 


SSEX MUTUAL FIRE INSURANCE 
COMPANY, SALEM, MASS. 


FRANK A. COLLEY, General Agent for United States, 


No. 22 Exchange Place, Boston, Mass. 


Correspondence solicited from Agents and Brokers controlling large 
lines of insurance. 























No Fluctuating Securities, 

| Over 95 per cent. of Reserve Invested in First 
| Mortgages on Improved Real Estate. 

| Average Death Rate, 1885 to 1895, 0.933. 

| Increase of Surplus in 5 Years over 150 per cent. 


- The Northwestern Mutual Life Insurance Company. 


H. L. PALMER, President. A Purvis Mutual Core 


Cash Assets January 1, 1895, $73,324,694.13. 
Surplus, $14,146,115.94. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. 


mpany. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 


\ 





THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 


WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. | 
































HE GERMAN AMERICAN MUTUAL ILLERS AND MANUFACTURERS 
INSURANCE COMPANY, MINNEAPOLIS, MINN, 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, Gross Assets, Jan. 1, 1895.... ie 2 a $641,481.47 
Wants agents. LIABILITIES. 
Contingent, Safety and Reserve Fund.............--------0--+00-- $105,000.00 
. a Reinsurance Reserve. ececenccceneccene cocoecssecooes secese 67,418.56 
It is one of the most Progressive and Strongest Natural | [esses ¢diusted Not Due ----s-o--0ce---rre-orrererr «0000 
‘ , P Losses Due and Unpaid, None .........--2.----2-- een -+--ceeeeee+ 
Premium Companies in business. a nn 
Surplus over all a $458,021.44 
Good Contracts to Special Agents. ——————_...........__.._ eee 
Write us. C. B. SHOVE, Presipenr. F. S. DANFORTH, Secretary. 
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TWENTY-NINTH YEAR. 


THE MARYLAND LIFE INS. CO. 
OF BALTIMORE, ~ 


WM. H. BLACKFORD, PRESIDENT. 


CLayTon C, HALL, Henry R. CRANE, Joun W. HANsON, 
Actuary, Secretary. Cashier. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. : ; 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore. 





M. W. Apams, Pres’t and Gen’! Mgr. 


HE SUN LIFE INSURANCE CoO. 
OF AMERICA, 
Home Office: Columbus Building, Louisville, Ky. 


Paid-up Cash Capital, $178,200.00. 


The SUN is writing Industrial Life Insurance in Kentucky and the Southern States, and 
proposes to do a general agency business in the United States. 


AGENTS WANT HD.—The Sun Life Company has a Charter 


from theLegislature of Kentucky. For information, address, 
M, W. ADAMS, General Manager, 
Columbus Building, LOUISVILLE, KY. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moors, Prest. Gro. W. Braver, Vice-Pres’t, 
J. N. Patron, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H, F. Bann, Asst’t Sup’t. 








Paid on account of Policyholders, = = over $5,000,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 


Toe 


Neracher Fire Buck :t. 


PATENTED JANUARY 31, '93. 








No chemicals, Simply water used. 
The same amount of it extinguishes 3 
(- ~ ee R> times more fire than old style pails. 


a) 


\ 
PIRI 
L i 4 Our catalogue tells all about it. 
a N LY” Write for one. 








F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written, 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apprxss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Ext t fi t . 

idly Cental ee Ee So Oe, een 
Reserves for insurance in force, etc.........---.----eeee------------------- 3, 943,689,46 
DCE 6 <ccsecneunbbewns coemmbeeedesenedasahindanmenereaqine costex sm 1,811,269, 26 
POOR ONNRED GUIDIOS cssn cies cone caccscuccesans ecocccecssescesnesecnsennese 2,811,269.26 

6,754,908,7 2 


CPEORD. SEROO ons. ncccecdess acccecseesseseccecencesven snpccesecsss case enceggse 
SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. EDWARD LANNING, } Sacensast 
HENRY FVANS, Vice-President. WM. A. HOLMAN, =f “ecretaries. 
CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department, 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 
C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 
J. J. McDonatp, General Manager, Geo. E. Kine, Ass’t to General Manager, Western 
Department ; Rialto Building, Chicago, III. 
W. S. Du Vat, General Manager, F. C. BarKman, Ass’t to General Manager Pacific 
Coast Department; 321 Pine Street, San Francisco, Cal, 


RESPONSIBLE ACENTS WANTED. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


PO cc cc cebicweresaasd ees obwsh dehdacee eek enwebee en $1,164,196.76 
LAabilitios. ..ccccscces seb Ndeekewebensueseseadesoepweseen 764,380.45 
Net Surplus. ..ccccccccccccccccccccvccceccsecescvccece «+ $399,816.31 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 





Oxcanizep 1880. 


STATEMENT, JANUARY 1, 1894. 





IE I niinatnudnheesinetantebérenidndebaamieeienieeneseneasd $1,000,000.00 
ee Ge SIND, —.. ccsccunedsanitnaortisinedésesacusemesveednieses 1,098,153.00 
Sere Gow Tigekee Sel Olney inno kcinc kccnececccccctccucnssecdscsscoce 148,498.00 
SE i atbicitwadetncnns > sadks scunioentedaretsisentscemetabeaidiiniaeies 960,333.00 


Total Assets, - - - - $38,206,984.00 
HUGO SCHUMANN, President. 


Cuas. RuyKHaver, Secretary. 
Gustav Kener, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Geo. B. Epwarps, 2d Vice-President. 


“ype 


INSURANCE CoMPANY 
or New York. 





Incorporated 1850. 


Paid to Policyholders, - 
WRITE ALL FORMS OF POLICY. 


$35,000,000 


POLICIES INCONTESTABLE. NO RESTRICTIONS. 
GOOD AGENTS WANTED. 





EW ENGLAND MUTUAL FIRE INS 


COMPANY OF BOSTON. 


CHAS. D. FULLERTON, RALPH W. BLACK, U. S. Managers. 
86 CenTRAL Street, Boston, 
Surplus lines written on desirable risks throughout the United States. 

















